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NATUREWALK 
COMMUNITY DEVELOPMENT DISTRICT AGENDA 

Walton Area Chamber of Commerce, 63 South Centre Trail, Santa Rosa Beach, FL  32459 

District Board of Supervisors Jonette Coram 
Mike Grubbs 

Chairman 
Vice Chairman 

Skylar Lee 
Danell Head 

Assistant Secretary 
Assistant Secretary 

Mike Duffey Assistant Secretary 

District Manager Holly Bailey Rizzetta & Company, Inc. 

District Counsel Joseph Brown Kutak Rock LLP 

District Engineer Jim Martelli, P.E. Innerlight Engineering Corporation 

Bond Counsel Cynthia E. Wilhelm Nabors, Giblin & Nickerson, P.A. 

All cellular phones must be placed on mute while in the meeting room. 

The Public Comment portion of the agenda is where individuals may make comments on any matters 
that concern the District. Individuals are limited to a total of three (3) minutes to make comments during 
this time. 

Pursuant to provisions of the Americans with Disabilities Act, any person requiring special 
accommodations to participate in this meeting/hearing/workshop is asked to advise the District Office 
at least forty-eight (48) hours before the meeting/hearing/workshop by contacting the District Manager 
at (239) 936-0913. If you are hearing or speech impaired, please contact the Florida Relay Service by 
dialing 7-1-1, or 1-800-955-8771 (TTY) 
1-800-955-8770 (Voice), who can aid you in contacting the District Office. 

A person who decides to appeal any decision made at the meeting/hearing/workshop with respect to 
any matter considered at the meeting/hearing/workshop is advised that person will need a record of the 
proceedings and that accordingly, the person may need to ensure that a verbatim record of the 
proceedings is made including the testimony and evidence upon which the appeal is to be based. 



  
    

  

  
  

          
   

  
 

  
    

   
     

     
  

  
   
  

       
    

    
     

  
   

     
   

   
   

   
    
   

  
          
          
        
          

        
    

  
    

 
        

        

   
        

NATUREWALK COMMUNITY DEVELOPMENT DISTRICT 
District Office · Panama City Beach, Florida · (850) 334-9055 

Mailing Address · 3434 Colwell Avenue, Suite 200, Tampa, Florida 33614 

www.naturewalkcdd.org 

Board of Supervisors January 31, 2025 
NatureWalk Community
Development District 

FINAL AGENDA 
Dear Board Members: 

The meeting of the Board of Supervisors of the NatureWalk Community Development 
District will be held on Thursday, February 6, 2025 at 12:00 p.m. (CT) at the Walton Chamber 
of Commerce located at 63 South Centre Trail, Santa Rosa Beach, FL 32459. The following 
is the final agenda for the meeting: 

1. CALL TO ORDER/ROLL CALL 
2. AUDIENCE COMMENTS IN AGENDA ITEMS 
3. BUSINESS ADMINSTRATION 

A. Consideration of the Minutes of the Board of Supervisors’ Meeting 
held on Thursday, January 9, 2025 ...................................................Tab 1 

B. Ratification of the Operations and Maintenance Expenditures 
for the Month of December 2024.......................................................Tab 2 

4. STAFF REPORTS 
A. District Landscape Provider 

1. Presentation of District Landscaping Reports ..............................Tab 3 
B. District Engineer 

1. Presentation of the SB 740 Stormwater Ratification Bill 
O&M Requirements......................................................................Tab 4 

C. District Counsel 
D. District Manager 
E. District Chair 

5. BUSINESS ITEMS 
A. Discussion and Consideration of the 2023 NatureWalk CDD Audit ....Tab 5 
B. Discussion and Consideration of Fitness Stations ..............................Tab 6 
C. Discussion and Consideration of Pat Shea Contract Addendum 

for Curb Replacement.........................................................................Tab 7 
6. SUPERVISOR REQUESTS AND COMMENTS 
7. ADJOURNMENT 
We look forward to seeing you at the meeting. In the meantime, if you have any questions, 

please do not hesitate to call us at (850) 334-9055. 

Very truly yours, 

Holly Bailey 

Holly Bailey 
District Manager 

www.naturewalkcdd.org
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NATUREWALK COMMUNITY DEVELOPMENT DISTRICT 
January 9, 2025 - Minutes of Meeting 

1   
2  MINUTES OF MEETING  
3   
4  Each person who decides to appeal  any  decision made by the Board with respect to any  
5 matter considered at the meeting is advised that the person may need to ensure that a  
6  verbatim record of the proceedings is  made, including the testimony and evidence upon  
7  which such appeal is  to be based.  
8    
9  NATUREWALK  

10 COMMUNITY DEVELOPMENT DISTRICT  
11   
12  The meeting  of the  Board of Supervisors  of  the NatureWalk Community Development  
13  District was held on Thursday,  January 9, 2025, at 12:00  p.m. at  the Walton Area  
14  Chamber of Commerce, located at 63 South Centre Trail,  Santa Rosa Beach, FL  32459.  
15  
16  Present and constituting a quorum:  
17   
18  Jonette Coram       Board Supervisor, Chairman  
19             Mike  Grubbs          Board Supervisor,  Vice-Chairman  
20 Danell Head          Board Supervisor, Assistant Secretary  
21  Mike Duffey            Board Supervisor, Assistant Secretary  
22  Skylar Lee              Board Supervisor, Assistant Secretary   
23                                 (via speakerphone)    
24     
25 Also present were:  
26   
27            Chrisha Martin        Rizzetta & Company, Inc  
28            Jess Smith              Landscape Provider, GreenEarth  
29            Joe  Harrison           Landscape Provider,  GreenEarth   
30           Jim Martelli            District Engineer, Innerlight Engineering  
31                                            (via speakerphone)    
32            Joseph Brown         District Counsel, Kutak Rock  
33                                            (via speakerphone)    
34   
35 Audience   Two  (2) audience members were present.  
36   
37  FIRST  ORDER OF BUSINESS    Call to Order  
38   
39   Ms.  Martin  called the meeting to order at  12:03  p.m. and confirmed there was a  
40 quorum.  
41   
42  SECOND ORDER O F BUSINESS     Audience Comments  
43   
44  Audience comments  were made at  the e nd of the meeting.  
45  



NATUREWALK COMMUNITY DEVELOPMENT DISTRICT  
January 9,  2025  - Minutes of Meeting  

46   
47  THIRD ORDER OF BUSINESS  Consideration of  the Minutes of  the  of  
48  the  Board of Supervisors Meeting  held 
49  on December  5, 2024  
50   
51  Ms.  Coram presented the  Board of  Supervisors (BOS)  meeting minutes and asked 
52  if  any changes were  requested. No changes were requested.  
53  

On a motion by  Ms. Coram, seconded by  Ms.  Head, with all in favor,  the Board approved  
the Minutes of the  BOS  Meeting h eld on  December  5,  2024, for NatureWalk Community  
Development District.  

54   
55   
56   
57  FOURTH ORDER O F BUSINESS  Ratification of the Operations and  
58  Maintenance Expenditures for the 
59  Month of  November  2024  
60   
61   Ms.  Coram  reviewed the m aintenance expenditures with the B OS.  
62    
63   Mr. Grubbs  noted that  FY23-24 Engineering and Legal invoices were paid in  
64  November 2024 against  the FY24-25 budget.  
65   
66   Ms.  Coram  will contact Rizzetta Accounting  and t he District Manager  for resolution.  
67   

On a motion by Ms. Coram,  seconded by  Ms. Head, with all in favor, the Board ratified  
Operations and Maintenance Expenditures  for the Month of  November  2024, in the  
amount  of $77,143.21  for NatureWalk Community Development District.  

68   
69   
70   FIFTH  ORDER OF  BUSINESS  Staff Reports  
71   
72  A.  District  Landscape Provider  
73  1.  Presentation of  District Landscaping Reports  
74  Ms. Smith presented the  monthly  reports  and confirmed that deer netting was  
75  installed at CR395 per  WA# 25 -05.  
76   
77  Mr. Grubbs inquired about cold weather prep.  
78   
79  Ms.  Smith confirmed that this was completed in early  January.  
80   
81  Ms. Coram  asked about  the t iming of  shrub trim at  Pond #10  to provide  uniform  
82  hedge  height  in front  of the Gathering Place  This will be discussed and s cheduled d uring  
83  the January  property walk.  

 



NATUREWALK COMMUNITY DEVELOPMENT DISTRICT  
January 9,  2025  - Minutes of Meeting  

84  
85 Mr. Duffey  inquired ab out the cost of  labor for  WA# 25-05.  
86  
87 Mr.  Harrison explained t hat  when an irrigation  break occurs,  investigative work  is 
88 required to determine the  appropriate repair.  
89  
90 Ms.  Smith stated that she is stepping down as NatureWalk’s Account  Manager and 
91 will be  replaced by Eric Evans, who  will attend the January  property walk.  
92  
93 Mr. Duffey requested  a pricing guide for  typical  irrigation  repairs,  along with Green 
94 Earth’s hourly  rate.  
95  
96 Ms.  Smith will provide  the  documentation for  the  February 6 meeting.  
97   
98 B.  District Engineer  
99  

100 1.  Presentation of  the Pat  Shea Concrete Road Replacement  Proposal for 620-694 
101 Flatwoods  Forest Loop.  
102  
103 Mr. Martelli  presented the proposal.  Pat  Shea verified the quantity of  pervious  
104 concrete required via a  field visit  and provided a project  schedule,  which was  confirmed in  
105 writing.   
106  
107 Mr. Martelli  suggested  a time contingency of  1.5 weeks to account for  weather delay.  
108  
109 Mr. Lee em phasized the n eed t o notify homeowners. Discussion ensued.  
110  
111 Ms. Coram  noted that  Waste Management will need to re-route trash collection for  
112 the duration of  the project.  
113  
114 Ms. Coram  asked if  a m onetary contingency should be considered so that if an issue 
115 arises, the project will  not need to wait for  Board approval  to proceed.   
116  
117 Mr.  Martelli  suggested a five-thousand-dollar contingency.  
118  
119 Mr. Grubbs questioned the disclaimer  at the bottom  of the proposal.   
120  
121 Mr. Duffey asked for its removal.  
122  
123 2.  Discussion of Alternative Materials for  Alley  Replacement   
124 Mr. Martelli  reviewed the original stormwater management reports. The original  
125 engineer of  record attempted t o minimize the planned development  impacts  to deal  with 
126 jurisdictional  wetlands constraints.  The stormwater ponds  were maximized to provide as  
127 much stormwater attenuation as  possible while also meeting all of the regulatory  
128 requirements  that  were i n place at the t ime. Part of  that analysis is directly  affected by  the  
129 material choices  utilized within the neighborhood.  



NATUREWALK COMMUNITY DEVELOPMENT DISTRICT  
January 9,  2025  - Minutes of Meeting  

130  
131 Any impervious area will be a  direct runoff  to the storm system and ultimately to the  
132 ponds which serve two purposes: treatment  (water quality) and attenuation  (flood control). 
133 A  cursory  analysis did not show  any  available capacity  in the ponds  to allow the addition of  
134 impervious materials.  
135  
136 Modification of  ponds  triggers  the submission of  a Development  Order amendment  
137 which includes  surveying, engineering, new  stormwater management models, etc. 
138 NatureWalk has a s ophisticated storm network with i nterconnected ponds  and s torm  pumps.  
139 Amendment would be c ostly.  Applications would be required to t he C ounty,  State and the 
140 Northwest Florida  Water Management District (instead of the Florida Department of  
141 Environmental Protection which currently  holds the pe rmit).  The NWFWMD has very 
142 stringent  requirements  of surveying, stormwater modeling,  construction dr awings, etc. as  
143 well.  
144  
145 It is  a lengthy process to secure the legal right to make any  changes to a  
146 Development Order.    
147  
148 Mr. Lee  inquired  why the developer  was able to install  asphalt  alleys  in Phase 3.  
149  
150 Mr. Martelli explained  that Kolter went  through the Development Order  amendment  
151 process  at their expense  and there was  a new  Development  Order issued specifically  for 
152 Phase 3 which allowed for the change in  alley  material  as well  as lot layout, etc.  
153  
154 C.  District Counsel  
155  
156 1. Parcels Update  
157   
158 Mr. Brown  had no updates  on bond debt negotiations  for any parcels.  
159  
160 The owners in the quiet title action (Tracts G, I,  K-1) were previously  given 
161 updated bond debt information and have been  advised to speak directly with Trustee 
162 Counsel  as the District is not involved in the action or  negotiation process.  
163  
164 Parcel 291 h as been listed for sale  as a Foreclosure.  
165  
166 D.  District Manager Report 
167 No updates are available.  
168  
169 E.  District Chair Updates  
170  
171 1.  Emerald Coast  Scapes Erosion Repairs  
172 Erosion  repair was done at the homeowner’s  lot  instead of  at the District fence  line, 
173 creating an encroachment.  The District will  maintain a record of  the e ncroachment.   
174  



NATUREWALK COMMUNITY DEVELOPMENT DISTRICT  
January 9,  2025  - Minutes of Meeting  

175 Homeowners requesting similar repairs will be a dvised that  the District does  not  
176  improve owner lots,  but that  there is a process  in place to request  similar  erosion repair via  
177  an Improvement  Encroachment Agreement.  
178   
179  2.  Fitness Station removal  
180 The Board tabled  further discussion of removal  until a suitable vendor  is  found.  
181   
182  Ms. Coram will clean  the Fitness Stations  via volunteer effort.  
183   
184  Board discussion ensued  regarding  other projects in progress.  
185  
186  Trail  Boardwalk replacement is underway.  
187   
188  Boards remaining after  the  north side  of the  Bridge 1 Pedestrian Walkway  has been  
189  completed will  be used t o begin  Bridge 2  repairs.  The Bridge 1 outlook will  be replaced at  
190 a later date.  
191   
192  The Pond #21 Fountain outage  was due to a l  oose breaker, which was  secured by 
193  The Lake Doctors.  
194   
195 Gulf Coast Electric  is scheduled to retrofit  four more streetlights to LED. The Board 
196  directed the Chair to  continue  retrofitting  outages  as  they occur,  but also to retrofit  any  
197  existing  discolored incandescent  bulbs to L ED  after the next light  audit is  done in February  
198  2025.  
199   
200 Ms. Head will  determine via volunteer effort if the  Waste Management  paint spill  
201  can b e resolved via pressure washing an d advise t he District Manager.  Based on  
202  observed results, a pressure washing company  may  be retained.  A contract is required, 
203  stipulating  adequate insurance coverage.  
204   
205 Mr. Duffey  stated he  is  not receiving District  correspondence to  his  official email 
206  address  of  MDuffey@naturewalkcdd.org    
207   
208  Ms. Martin will relay this  information to the District Manager for resolution.  
209   
210   
211   SIXTH  ORDER OF  BUSINESS    BUSINESS ITEMS  
212   
213  A.  Discussion and Consideration of  the  Pat  Shea Concrete Road Replacement  
214  Proposal  for 620-694 Flatwoods Forest Loop  
215  

On a motion by   Mr. Duffey, seconded by  Mr. Lee, with all in favor, the Board approved  
the Pat Shea Concrete Road Replacement  at 620-694 F latwoods Forest Loop Not-to-
Exceed  $88,500.00 for  NatureWalk Community Development District.  

216   
217   

https://88,500.00


NATUREWALK COMMUNITY DEVELOPMENT DISTRICT  
January 9,  2025  - Minutes of Meeting  

218  B.  Discussion and Consideration of Conservation Area  Tree  Removal Request  at 
219  269  Flatwoods Forest Loop  
220   
221  The BOS  confirmed that the homeowner followed District  policy  by  submitting the 
222  request  to remove a dead tree from  the C onservation A rea with photos  and the required 
223  environmental engineering  documentation from Biome Consulting G roup. The homeowner  
224  will use  a District-approved vendor  for  tree removal  and leave its  stump intact  per the policy.  
225    

On a motion by  Mr. Grubbs, seconded by  Ms. Head, with all in favor, the Board  
approved the Conservation Area Tree Removal Request at  269 Flatwoods Forest Loop  
for NatureWalk Community Development District.  

226   
227   
228  C.   Ratification  of District Expenses  
229   
230  1.  Green Earth WA# 25-04 CR395 Winter Flowers    
231   

On a motion by  Ms.  Head,  seconded by  Ms.  Coram, with all in favor, the Board ratified  
the Green Earth WA# 25-04  in the amount of $412.00  for NatureWalk Community  
Development District.  

232   
233  2.   Green Earth WA# 25-05  Irrigation R epair adjacent to 197 Prairie P ass  
234   

On a motion by  Ms. Head,  seconded by  Ms.  Coram, with all in  favor,  the Board  ratified 
Green Earth  WA# 25-05  in the amount of  $200.02  for NatureWalk Community  
Development District.  

235   
236  3.  Virgin Brothers  WA# 12 Trail Boardwalk Repairs  
237   

On a motion by  Ms.  Head, seconded  by Ms.  Coram, with all in favor, the Board ratified  
Virgin Brothers WA#12 in the amount  of $7,499.70  for NatureWalk Community  
Development District.  

238   
239  4.  Virgin Brothers  WA# 13 Bridge 1 Pedestrian Walkway #3  
240   

On a motion by  Ms.  Head, seconded  by Ms.  Coram, with all in favor, the Board ratified  
Virgin Brothers WA#13 in the amount  of $42,987.00  for NatureWalk Community  
Development District.  

241   
242  5.  Virgin Brothers  WA# 14 Pond 17 District  Fence Repair adjacent  to 351 Flatwoods  
243  Forest Loop  
244   

https://42,987.00


NATUREWALK COMMUNITY DEVELOPMENT DISTRICT  
January 9,  2025  - Minutes of Meeting  

On a motion by  Ms.  Coram, seconded by  Mr. Duffey, with all in favor, the Board ratified  
Virgin Brothers WA#14 in the amount  of $434.50  for NatureWalk Community  
Development District.  

245  
246  
247  EIGHTH  ORDER OF  BUSINESS  Supervisor Requests  and Audience  
248 Comments   
249  
250 Mr. Grubbs  inquired about budget  preparations  for FY25-26. Preliminary  discussion 
251 will  begin during the March  3, 2025  BOS meeting, with  a full Budget Workshop tentatively  
252 scheduled to replace the April Business meeting  if possible.  
253  
254 Ms. Coram  asked about the feasibility  of adding a FAQ section to the website to  direct  
255 homeowners to D istrict policy,  procedure and forms.   
256  
257 Mr. Lee  requested  that the  HOA’s  temporary  bi-fold  LSV  signs be removed f rom  
258 District property.   
259  
260 Ms. Gerage  offered to relay this  request  to the  HOA  Board of  Directors.   
261  
262 Discussion ensued with audience members regarding roadway replacement  and the  
263 methods available to the District for homeowner notification.  
264  
265  
266  NINTH  ORDER OF  BUSINESS  Adjournment   
267  

On a motion by Ms. Coram, seconded by  Ms. Head, with all in favor, the Board  
Adjourned the Meeting at  1:52  P.M.,  for NatureWalk Community Development District.  

268  
269  
270  
271  
272  
273              
274 Secretary/Assistant Secretary    Chairman/ Vice Chairman  
275  
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NatureWalk Community Development District 

DISTRICT OFFICE ꞏ PANAMA CITY BEACH, FL 32407 
MAILING ADDRESS ꞏ 3434 COLWELL AVENUE, SUITE 200 ꞏ TAMPA, FLORIDA 33614 

WWW.NATUREWALKCDD.ORG 

Operations and Maintenance Expenditures 
December 2024

  For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from December 1, 2024 through December 31, 2024. This does 
not include expenditures previously approved by the Board. 

The total items being presented: $83,444.42 

Approval of Expenditures: 

______Chairperson 

______Vice Chairperson 

______Assistant Secretary 

https://83,444.42
WWW.NATUREWALKCDD.ORG


 

 

 

NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

December 1, 2024 Through December 31, 2024 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

CHELCO 20241224-01 Monthly Summary 11/24 Monthly Summary 11/24  $ 1,781.59 
ACH 

Danell Head 100517 DH120524 Board of Supervisors Meeting 12/05/2024  $ 200.00 

Egis Insurance Advisors, 100515 26575 Policy #100124229 10/01/2024- $ 4,511.25 
LLC 10/01/2025 12/24
Egis Insurance Advisors, 100516 26574 Policy #100124229 10/01/2024- $ 4,511.25 
LLC 10/01/2025 11.24
Emerald Coast Scapes 100527 120924Emerald Erosion Control 12/24  $ 2,300.00 

Gannett Florida LocaliQ 100511 0006745180 Legal Advertising 10/24  $ 599.80 

Gannett Florida LocaliQ 100528 0006816690 Legal Advertising 11/24  $ 153.45 

GreenEarth Southeast, 100519 122529 Mainline Repair 10.24  $ 927.20 
LLC 
GreenEarth Southeast, 100519 122530 Pump Start Relay Replacement 10/24  $ 278.42 
LLC 
GreenEarth Southeast, 100519 122531 Irrigation Repair 10/24  $ 1,672.76 
LLC 
GreenEarth Southeast, 100519 122532 Clock 1 Pump Start Relay 10/24  $ 575.52 
LLC 
GreenEarth Southeast, 100519 122533 Irrigation Repair 10.24  $ 3,214.26 
LLC 
GreenEarth Southeast, 100519 124385 Irrigation Repair 11/24  $ 1,904.10 
LLC 
GreenEarth Southeast, 100519 124386 Front Entrance Lateral Line Repair 11/24  $ 244.08 
LLC 

https://1,904.10
https://3,214.26
https://1,672.76
https://2,300.00
https://4,511.25
https://4,511.25
https://1,781.59


 NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

December 1, 2024 Through December 31, 2024 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

GreenEarth Southeast, 100519 124387 irrigation repair 11/24  $ 530.12 
LLC 
GreenEarth Southeast, 100519 126794 Landscape Maintenance 12/24  $ 11,890.44 
LLC 
Gulf Coast Electric 100513 11367 Electrician Services 11/24  $ 294.84 

IPFS Corporation 100530 GAA-D64507 Payment 3 GAA-D64507 Payment # 3 12/24  $ 4,511.25 
12/24

Jonette Anne Coram 100520 JC120524 Board of Supervisors Meeting 12/05/2024  $ 200.00 

Kutak Rock, LLP 100521 3455041 Legal Services 07/24  $ 3,425.00 

Kutak Rock, LLP 100521 3498134 Legal Services 10/24  $ 2,333.00 

Kutak Rock, LLP 100521 3498135 Legal Services 10/24  $ 245.00 

Michael E. Duffey 100522 MD120524 Board of Supervisors Meeting 12/05/2024  $ 200.00 

Michael W Grubbs 100523 MG120524 Board of Supervisors Meeting 12/05/2024  $ 200.00 

Rizzetta & Company, Inc. 100510 INV00000095427 District Management Fees 12/24  $ 5,382.84 

Skylar P Lee 100524 SL120524 Board of Supervisors Meeting 12/05/2024  $ 200.00 

Southeast Straw Co., Inc. 100512 42999 Pine Straw Installation 11/24  $ 29,433.25 

The Lake Doctors, Inc. 100525 1951467 Pond Maintenance 12/24  $ 746.00 

https://29,433.25
https://5,382.84
https://2,333.00
https://3,425.00
https://4,511.25
https://11,890.44


 

 

NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

December 1, 2024 Through December 31, 2024 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

The Lake Doctors, Inc. 

VGlobal Tech 

Walton County Chamber 
of Commerce 

100525 

100514 

100526 

1951509 

6786 

44053 

Fountain Cleaning 12/24

ADA Website Maintenance 12/24

Board Room Rental 12.24

 $ 

$ 

$ 

179.00 

300.00 

500.00 

Report Total $ 83,444.42 
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January Completed Services 2025 
Nature Walk CDD 

Chemical: 

• No turf chemicals are scheduled for January 
• Bed/trail weeds will be maintained by maint crew. 

General Maintenance: Bi Weekly 

• January 2nd 

• January 14th 

• January 27th 

Nature Walk Trail Maintenance 
• January 27th 

Focal Ponds 
• January 27th 

Pruning 
• Muhly grasses to be cut back throughout CDD boundaries. Completed 1/17 
• Palmettos Started 1/20 to continue in Feb. 

Irrigation Audit 
• No audits will be performed this month 



 

 

   
 

 

  

   
  
    

 

  

  
   

 

   
                

  

  
   

 

 
        
          

   
  

 
 
 

February Anticipated Services 2025 
Nature Walk CDD 

Chemical: 

• Turf Pre-M- Date TBD 
• Shrub Bed Pre-M Date TBD 
• Bed/trail weeds will be maintained by maint crew. 

General Maintenance: Bi Weekly 

• February 10th 

• February 24th 

Nature Walk Trail Maintenance 
• February 24th 

Focal Ponds 
• February 10th 

Pruning 
• Palmettos Started 1/20 to continue in Feb. 
• 19 Non-Focal Ponds – Anticipated start date Feb 3rd 

Irrigation Audit 
• Date TBD 
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KUTAKROCK 

• 

• 

• 
• 
• 

• 

MEMORANDUM 

To: District Managers 

From: Kutak Rock, LLP 

Date: December 20, 2024 

Subject: SB 7040 Stormwater Ratification Bill O&M Requirements 

Effective, June 28, 2024, Senate Bill 7040, also known as the Florida Stormwater 
Ratification Bill, codified into law several significant changes to the Environment Resource Permit 
Handbook (the “Handbook”) promulgated by the Florida Department of Environmental 
Protection (“FDEP”). Among other things, these changes imposed several specific inspection and 
reporting requirements applicable to permanent operations and maintenance (“O&M”) entities, 
including special districts. To ensure compliance with these requirements, CDD Managers should 
forward this memorandum to their respective Boards of Supervisors and District Engineers, and 
otherwise take the necessary steps to budget for, plan, and implement the requirements. 

Changes to Application Process Relevant to New Reporting Requirements 

Pursuant to Section 12.3.5(a)(4) of the Handbook, an applicant must submit written cost 
estimates with supporting documentation to FDEP along with the financial capability certification 
required under 12.3.5(b). Section 12.3.5(b) states that, at the time of permit application, applicants 
for the O&M phase must submit Form 62-330.301(26), “Certification of Financial Capability for 
Perpetual Operations and Maintenance Entities.” 

In addition to the cost estimates, an applicant must submit a written O&M plan as part of 
the permitting process. Section 12.4.1(a) of the Handbook requires that this plan include the 
following items: 

A list and details of all stormwater system components, including their location, 
type, and other pertinent information, such as normal pool elevation, volume, 
recovery time, and how the systems connect; 
A list and description of each of the identified maintenance and inspection tasks for 
each of the system’s components and for the overall system (refer to Appendix O 
for procedures for BMPs); 
All regular inspection and maintenance schedules; 
Inspection checklists; 
Copies of or references to the pertinent sections of all covenants, conditions, 
restrictions, and other association documents, permits, approvals, and agreements 
that govern the operation and maintenance of the stormwater management system; 
and 
Permitted or as-built plans of the stormwater water management system. 



  
      

          
          
          
         
 

        
        

        
          

     

  
 

  
 

 

 

   
 

    
 

        
          

       
      

          
         

        
 

KUTAKROCK Kutak Rock LLP 
107 West College Avenue, Tallahassee, FL 32301 

Once the stormwater system is ready to be transferred to the District, the Request for 
Transfer of Environmental Resource Permit to the Perpetual Operation Entity must be submitted 
to FDEP along with the written cost estimates and O&M plan. After the transfer, the District must 
keep the cost estimates and O&M plan on file for purposes of maintaining compliance with Section 
12.6(b). 

Changes to Inspection and Reporting Requirements 

Pursuant to Section 12.5(h) of the Handbook, an applicant may propose a project-specific 
minimum inspection frequency for a stormwater management system, with a maximum frequency 
of five years. If FDEP determines that an applicant’s proposed inspection frequency does not 
provide assurances that the stormwater management system in question will continue to function 
perpetually as designed and permitted, FDEP shall require frequencies as listed in table depicted 
below. 

TYPE OF SYSTEM INSPECTION FREQUENCY 

Dry Retention basins Once every 3 years 
Exfiltration trenches Once every 2 Years 
Underground retention Once every Year 
Sand or Media Filters Once every Year 
Underdrain System Once every 2 Years 
Underground vault/chambers Once every Year 
Pump Systems Twice every Year 
Swales (treatment) Once every 3 years 
Wet Detention systems Once every 3 years 
Wet Detention systems with littoral zones Once every 2 years 
Vegetated Natural Buffers Once every 5 years 
Manufactured Devices As manufacturer recommends in 

specifications, minimum once every year 
Dam Systems Once every Year 
All other Once every Year 

Pursuant to Section 12.6(b) of the Handbook, special districts responsible for stormwater 
management systems must submit an inspection report to FDEP within 30 days of the inspection’s 
completion. The inspection report must use Form 62-330.311(1) “Operation and Maintenance 
Inspection Certification,” and must be certified by a “qualified inspector.” As defined in Section 
12.5(c), a qualified inspector is either a (1) registered professional, (2) a person whose inspection 
was overseen by a registered professional, or (3) a person who has completed training regarding 
certain relevant topics within the 5 years prior to the inspection.  

The inspection report submitted by the qualified inspector to FDEP must include the 
following: 



  
      

KUTAKROCK 

• Form 62-330.311(3) “Inspection Checklists;” 

• Updates  to the  operation and maintenance  cost  estimates  submitted to FDEP, if  a
as described in Section 12.3.5 of the Handbook; 

• Updates  to the  written O&M  plan submitted to FDEP, if  any, as  described i
Section 12.4.1 of the Handbook; a

• Any monitoring reports  requirement  that  may  be  required as  a  condition to a 
specific permit.

       
        

         
     

 

        

   

Kutak Rock LLP 
107 West College Avenue, Tallahassee, FL 32301 

Pursuant to Section 12.6(e), O&M entities shall continue to follow the inspection and 
reporting requirements contained in a permit issued under Part IV of Chapter 373, F.S. prior to 
June 28, 2024, unless the permittee obtains a modification using the procedures in Rule 62-
330.315, F.A.C., to comply with the inspection and reporting requirements of Rule 62- 330.311, 
F.A.C., and Section 12.6. 

All forms referenced in the foregoing are provided at the following link: 
https://floridadep.gov/water/engineering-hydrology-geology/content/erp-stormwater-resource-
center 

https://floridadep.gov/water/engineering-hydrology-geology/content/erp-stormwater-resource
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REPORT OF INDEPENDENT AUDITORS 

To the Board of Supervisors 
NatureWalk Community Development District 
Walton County, Florida 

Report on Audit of the Financial Statements 

Opinion 

We have audited the financial statements of the governmental activities and each major fund of 
NatureWalk Community Development District (the “District”), as of and for the year ended 
September 30, 2023, and the related notes to financial statements, which collectively comprise 
the District’s basic financial statements as listed in the table of contents. 

Adverse Opinion 

In our opinion, because of the significance of the matter discussed in the Basis for Opinion, the 
financial statements referred to above do not present fairly, the financial position of the discretely 
presented component unit of the District as of September 30, 2023 or the changes in financial 
position thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Qualified Opinion 

In our opinion, except for the matter described in the Basis for Opinion, the financial statements 
referred to above present fairly, in all material respects, the financial position of the aggregate 
remaining fund information of NatureWalk Community Development District as of September 30, 
2023, and the respective changes in financial position thereof for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Unmodified Opinion 

In our opinion, the financial statements referred to previously present fairly in all material respects, 
the respective financial position of the governmental activities and each major fund of the District, 
as of September 30, 2023, and the respective changes in financial position and the budgetary 
comparison for the General Fund for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 
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To the Board of Supervisors 
NatureWalk Community Development District 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America (GAAS), and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report. We are required to be independent of 
the District and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audits. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion. 

The District did not include the financial statements for the legally separate component unit. 
Accounting principles generally accepted in the United States of America (GAAP) require the 
financial statements of the component unit be reported with the financial statements of the 
District’s primary government unless the District also issues financial statements for the reporting 
entity that include the financial data for its component unit. The District has not issued such 
financial statements. Because of this departure from GAAP the assets, liabilities, net position, 
revenues and expenses in the accompanying financial statements do not include the activity of 
the discretely presented component unit. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s 
ability to continue as a going concern for one year beyond the financial statement date, including 
currently known information that may raise substantial doubt thereafter. 

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore, is not a guarantee that an audit conducted in accordance with 
GAAS and Government Auditing Standards will always detect a material misstatement when it 
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 
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• 

• 

• 

• 

• 

To the Board of Supervisors 
NatureWalk Community Development District 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

Exercise professional judgement and maintain professional skepticism throughout the 
audit. 
Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the District’s internal control. Accordingly, 
no such opinion is expressed. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 
Conclude whether, in our judgement, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the District’s ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that 
Management’s Discussion and Analysis be presented to supplement the basic financial 
statements. Such information is the responsibility of management and, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistency 
with management’s responses to our inquiries, the basic financial statements, and other 
knowledge obtained during our audit of the basic financial statements. We do not express an 
opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 
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To the Board of Supervisors 
NatureWalk Community Development District 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued a report dated 
December 4, 2024 on our consideration of the District’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations and contracts. 

The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal 
control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering NatureWalk 
Community Development District’s internal control over financial reporting and compliance. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

December 4, 2024 
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NatureWalk Community Development District 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2023 

Management’s discussion and analysis of NatureWalk Community Development District (the 
“District”) financial performance provides an objective and easily readable analysis of the 
District’s financial activities for the fiscal year ended September 30, 2023. The analysis 
provides summary financial information for the District and should be read in conjunction with 
the District’s financial statements. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The District’s basic financial statements comprise three components; 1) Government-wide 
financial statements, 2) Fund financial statements, and 3) Notes to financial statements. The 
Government-wide financial statements present an overall picture of the District’s financial 
position and results of operations. The Fund financial statements present financial information 
for the District’s major funds. The Notes to financial statements provide additional information 
concerning the District’s finances. This report also contains other supplementary information in 
addition to the basic financial statements. 

The Government-wide financial statements are the statement of net position and the 
statement of activities. These statements use accounting methods similar to those used by 
private-sector companies. Emphasis is placed on the net position of governmental activities 
and the change in net position. Governmental activities are primarily supported by special 
assessments. 

The statement of net position presents information on all assets and liabilities of the District, 
with the difference between assets and liabilities reported as net position. Net position is 
reported in three categories; 1) net investment in capital assets, 2) restricted, and 3) 
unrestricted. Assets, liabilities, and net position are reported for all Governmental activities. 

The statement of activities presents information on all revenues and expenses of the District 
and the change in net position. Expenses are reported by major function and program revenues 
relating to those functions are reported, providing the net cost of all functions provided by the 
District. To assist in understanding the District’s operations, expenses have been reported as 
governmental activities. Governmental activities financed by the District include general 
government, physical environment and debt service. 

Fund financial statements present financial information for governmental funds. These 
statements provide financial information for the major funds of the District. Governmental fund 
financial statements provide information on the current assets and liabilities of the funds, 
changes in current financial resources (revenues and expenditures), and current available 
resources. 
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NatureWalk Community Development District 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2023 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Fund financial statements include a balance sheet and a statement of revenues, 
expenditures and changes in fund balances for all governmental funds. A statement of 
revenues, expenditures, and changes in fund balances – budget and actual is provided for 
the District’s General Fund. Fund financial statements provide more detailed information about 
the District’s activities. Individual funds are established by the District to track revenues that are 
restricted to certain uses or to comply with legal requirements. 

The government-wide financial statements and the fund financial statements provide different 
pictures of the District. The government-wide financial statements provide an overall picture of 
the District’s financial standing. These statements are comparable to private-sector companies 
and give a good understanding of the District’s overall financial health and how the District paid 
for the various activities, or functions, provided by the District. All assets of the District, 
including capital assets are reported in the statement of net position. All liabilities, including 
principal outstanding on bonds are included. The statement of activities includes depreciation 
on all long-lived assets of the District, but transactions between the different functions of the 
District have been eliminated in order to avoid “doubling up” the revenues and expenses. The 
fund financial statements provide a picture of the major funds of the District. In the case of 
governmental activities, outlays for long lived assets are reported as expenditures and long-term 
liabilities, such as general obligation bonds, are not included in the fund financial statements. 
To provide a link from the fund financial statements to the government-wide financial 
statements, a reconciliation is provided from the fund financial statements to the government-
wide financial statements. 

Notes to financial statements provide additional detail concerning the financial activities and 
financial balances of the District. Additional information about the accounting practices of the 
District, investments of the District, capital assets and long-term debt are some of the items 
included in the notes to financial statements. 

Financial Highlights 

The following are the highlights of financial activity for the year ended September 30, 2023. 

The District’s total assets were exceeded by total liabilities by $(9,912,096) (net 
position). Unrestricted net position for Governmental Activities was $(3,652,290), and 
restricted net position was $212,943. Net investment in capital assets was $(6,472,749). 

Governmental activities revenues totaled $1,837,283 while governmental activities 
expenses totaled $2,160,270. 
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 NatureWalk  Community  Development District 
 MANAGEMENT’S  DISCUSSION  AND  ANALYSIS 

 For  the  Year  Ended  September  30, 2023 

OVERVIEW   OF  THE  FINANCIAL  STATEMENTS  (CONTINUED) 
 
Financial   Analysis  of  the  District 

 The  following  schedule  provides  a  summary  of  the  assets,  liabilities  and  net position  of  the 
District   and  is  presented  by  category  for  comparison  purposes.   
 

Net   Position 
 

Governmental  Activities 
2023 2022 

Current  assets  $       512,450  $     369,960 
 Restricted assets       2,873,179     2,075,119 

 Capital  assets, net       5,566,551     6,078,274 
 Total Assets       8,952,180     8,523,353 

Current  liabilities     14,812,368   13,876,529 
 Non-current liabilities       4,051,908     4,235,933 

 Total Liabilities     18,864,276   18,112,462 

Net  Position   
Net   investment in   capital assets      (6,472,749)    (5,786,936) 

Restricted  for  capital  projects          212,943                    -
Unrestricted      (3,652,290)    (3,802,173) 

 Total Net  Position  $   (9,912,096)  $(9,589,109) 

  
The   increase in   current assets  is   related  to revenues   exceeding expenditures   in  the  General 

 Fund in   the current   year. 
 
The   increase  in  restricted  assets  is  related  to  the  debt service   assessments collected   in  the 
current  year   and not  used   for  debt service   payments  as  of  year-end. 
 
The   decrease  in  capital  assets is   the result  of   depreciation in  the   current  year.  
 
The   increase in  current  liabilities  is  related  to  the   increase in   matured  bonds and   interest 

 payable.  
 
 

   - 7 -



 NatureWalk  Community  Development District 
 MANAGEMENT’S  DISCUSSION  AND  ANALYSIS 

 For  the  Year  Ended  September  30, 2023 

OVERVIEW   OF  THE  FINANCIAL  STATEMENTS  (CONTINUED) 
 
Financial   Analysis  of  the District   (Continued) 

 The  following  schedule  provides  a  summary  of  the  changes  in  net  position of   the  District  and  is 
 presented  by  category  for  comparison  purposes. 

 
 Change  in  Net  Position 

 
 Governmental Activities 

2023 2022 
Program  Revenues 
   Charges  for  services  $      1,753,400  $      1,091,186 

 General Revenues 
   Miscellaneous  revenues                     95                 2,633  
   Investment  earnings               83,788                3,477  
       Total Revenues         1,837,283          1,097,296  

Expenses 
    General government            244,483             156,830  
   Physical  environment         1,040,506          1,118,654  
   Interest   and other  charges            875,281             761,223  
       Total Expenses          2,160,270         2,036,707  

Change   in  Net Position           (322,987)           (939,411) 

Net   Position  - Beginning  of  Year        (9,589,109)        (8,649,698) 

Net   Position   - End of  Year  $     (9,912,096)  $     (9,589,109) 

 The  increase  in  charges  for  services  is  related  to  an  increase  in  special  assessments  in  the 
 current  year. 

 
 The  increase  in  general  government  is  related  to  higher  legal  and engineer   fees  and  SPE 

 expenses  in  the  current  year. 
 

 The  decrease  in  physical  environment  is  related  to  the  decrease  in  depreciation  in  the  current 
 year. 
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 NatureWalk  Community  Development District 
 MANAGEMENT’S  DISCUSSION  AND  ANALYSIS 

 For  the  Year  Ended September  30, 2023 

OVERVIEW   OF  THE  FINANCIAL STATEMENTS  (CONTINUED) 
 

 Capital  Assets  Activity 

 The  following  schedule  provides a  summary  of the   District’s capital  assets as of  September  30, 
 2023  and  2022. 

Governmental  Activities 
Description 2023 2022 

 Construction  in progress  $      3,274,370  $      3,274,370 
Infrastructure       10,783,621       10,783,621 

 Stormwater management         1,917,033         1,917,033 
 Improvements other  than buildings            478,116            478,116 

 Accumulated depreciation      (10,886,589)      (10,374,866) 

      Total  Capital Assets (Net)  $      5,566,551  $      6,078,274 

 The  activity  for  the  year consisted  of   depreciation  of  $511,723. 
 
General   Fund  Budgetary  Highlights 

 Actual  expenditures were  less than  the  total  budget  for  the  year  ended  September  30,  2023 
 because  of  lower  than anticipated   contingency and  repair  and  maintenance  expenditures.  

 
 The  September  30,  2023  budget  was not  amended. 

 
 Debt Management 

 Governmental  Activities  debt  includes the  following: 
 

♦   In March   2007,  the  District  issued  $8,295,000  Series 2007A and   $11,705,000  Series 
 2007B  Capital Improvement  Revenue  Bonds.  These   bonds were  issued  to  finance  the 

 acquisition  and  construction of   certain improvements for   the  benefit of   the  District.  The 
 District  has  failed  to  pay principal  payments  of  $1,300,000  on  the  Series 2007A  and 

 $7,895,000  on  the  Series 2007B  Bonds. These   amounts  are  reflected  as  matured  bonds 
 payable  in  the  financial  statements.  The   balance outstanding   for  the Series  2007A 
 Bonds at  September  30,  2023  was $4,250,000. 
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NatureWalk Community Development District 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2023 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Economic Factors and Next Year’s Budget 

NatureWalk Community Development District does not expect any economic factors to have 
any significant effect on the financial positions or results of operation of the District in fiscal year 
2024. 

Request for Information 

The financial report is designed to provide a general overview of NatureWalk Community 
Development District’s finances for all those with an interest. Questions concerning any of the 
information provided in this report or requests for additional information should be addressed to 
the NatureWalk Community Development District’s Accounting Department, 3434 Colwell 
Avenue, Suite 200, Tampa, Florida 33614. 
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 NatureWalk  Community  Development District 
 STATEMENT  OF  NET POSITION 

 September 30,  2023 

Governmental 

ASSETS 

Activities 

Current  Assets 
 Cash  $           392,149 

 Investments   11 
 Accounts receivable              111,380 

 Prepaid expenses  7,370 
 Prepaid deposits  1,540 

             512,450  Total Current  Assets 
 Non-Current Assets 
 Restricted assets 

 Investments            2,873,179 
 Capital Assets,   Not Being  Depreciated 

 Construction  in progress           3,274,370 
 Capital Assets,  Being  Depreciated 

Infrastructure         10,783,621 
Stormwater  management           1,917,033 

 Improvements other   than buildings              478,116 
 Less:  accumulated depreciation        (10,886,589) 

          8,439,730 
          8,952,180 

 Total Non-current  Assets 
 Total Assets 

LIABILITIES 
Current  Liabilities 

 Accounts  payable  and  accrued expenses  65,032 
 Accrued interest              301,536 
 Matured  bonds payable           9,195,000 
 Matured interest  payable           5,065,800 

 Bonds  payable   - current portion              185,000 
        14,812,368  Total Current  Liabilities 

 Non-Current Liabilities 
 Bonds  payable, net           4,051,908 

        18,864,276  Total Liabilities 

 NET POSITION 
Net  investment   in  capital assets  (6,472,749) 

 Restricted  for  capital projects  212,943
 Unrestricted 
 Total Net  Position 

         (3,652,290) 
 $       (9,912,096) 

     
 

 

See accompanying notes to financial statements. 
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 NatureWalk  Community  Development District 

 STATEMENT  OF ACTIVITIES 
 For  the  Year  Ended  September 30,  2023 

Net  (Expense) 
 Revenues and 

 Program  Changes in 
Revenues Net  Position

Governmental   Charges  for 
Functions/Programs Expenses Services Activities 

   Governmental Activities 
     General government  $      (244,483)  $     205,588  $         (38,895) 

     Physical environment      (1,040,506)        708,043          (332,463) 
     Interest  and other  charges         (875,281)        839,769            (35,512) 

         (406,870)  Total  Governmental Activities  $   (2,160,270)  $  1,753,400 

 General revenues: 
    Miscellaneous revenues                    95 

 Investment earnings             83,788 
            83,883 

         (322,987) 

       Total  General Revenues 

 Change  in  Net Position 

Net   Position  - Beginning  of  year 
Net   Position   - End of  year 

      (9,589,109) 
 $    (9,912,096) 

     
  

  

See accompanying notes to financial statements. 
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 NatureWalk  Community Development  District 

 BALANCE SHEET  -

GOVERNMENTAL  FUNDS 

 September 30,  2023 

Total 
Debt Capital Governmental 

General Service  Projects Funds 
ASSETS 

 Cash  $    392,149  $                 -  $               -  $        392,149 
Investments                11                    -                  -                    11 
Assessments  receivable         89,334          22,046                  -           111,380 

 Prepaid items           7,370                    -                  -               7,370 
Deposits           1,540                    -                  -               1,540 

 Restricted assets 
Investments                   -     2,327,955       545,224        2,873,179 

 Total Assets  $    490,404  $  2,350,001  $    545,224  $     3,385,629 

 LIABILITIES  AND  FUND BALANCES 

LIABILITIES 
Accounts   payable  and  accrued expenses  $      65,032  $                 -  $               -  $          65,032 

 Matured  bonds payable                   -     9,195,000                  -        9,195,000 
 Matured  interest payable                   -     5,065,800                  -        5,065,800 

 Total Liabilities         65,032   14,260,800                  -      14,325,832 

 FUND BALANCES 
    Nonspendable   - prepaid expenses/deposits           8,910                    -                  -               8,910 
   Restricted 

 Capital projects -                    -       545,224           545,224 
   Unassigned       416,462  (11,910,799)                  -     (11,494,337) 

 Total  Fund Balances       425,372  (11,910,799)       545,224     (10,940,203) 

                Total Liabilities   and  Fund Balances  $    490,404  $  2,350,001  $    545,224  $     3,385,629 

     
  

See accompanying notes to financial statements. 
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NatureWalk Community Development District 
RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES 

TO NET POSITION OF GOVERNMENTAL ACTIVITIES 
September 30, 2023 

Total Governmental Fund Balances $ (10,940,203) 

Amounts reported for governmental activities in the Statement of Net Position 
are different because: 

Capital assets, construction in progress, $3,274,370, infrastructure, $10,783,621, 
stormwater management, $1,917,033, and improvements other than buildings, $478,116, 
net of accumulated depreciation, $(10,886,589), are not current financial resources, 
and therefore, are not reported at the fund level. 5,566,551 

Long-term liabilities, including bonds payable, $(4,250,000), net of bond discounts, 
net, $13,092, are not due and payable in the current period, and therefore, are not 
reported at the fund level. (4,236,908) 

Accrued interest expense for long-term debt is not a current financial use, 
and therefore, is not reported in the fund level. (301,536) 

Net Position of Governmental Activities $ (9,912,096) 

See accompanying notes to financial statements. 
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 NatureWalk  Community  Development District 

 STATEMENT  OF  REVENUES,  EXPENDITURES  AND  CHANGES  IN  FUND  BALANCES -

 GOVERNMENTAL FUNDS 

 For  the  Year Ended   September  30, 2023 

Total 
Debt Capital Governmental 

General Service Projects Funds 
REVENUES 

 Special assessments  $      913,631  $         839,769  $                  -  $        1,753,400 
 Miscellaneous revenues                  95                        -                     -                       95 

 Investment earnings                911              63,480           19,397                83,788 
      19,397           1,837,283  Total Revenues         914,637            903,249     

EXPENDITURES 
Current   

         General government         154,454              90,029 -              244,483 
         Physical environment         531,938                        -                     -              531,938 

 Debt service 
        Principal                     -            180,000                     -              180,000 
        Interest                     -            723,685 -              723,685 
        Other                     -            150,621                     -              150,621 

                -           1,830,727  Total Expenditures         686,392         1,144,335     

 Excess/(deficiency) of   revenues 
    over/(under) expenditures         228,245           (241,086)           19,397                  6,556 

 Other  Financing Sources/(Uses) 
      Insurance proceeds             3,155                        -                     -                  3,155 
      Transfers in                     -                        -             8,426                  8,426 
      Transfers out                     -               (8,426)                     -                (8,426) 

        8,426                  3,155 

      27,823                  9,711 

 Total  Other  Financing Sources/(Uses)             3,155               (8,426)     

 Net  change  in  fund balances         231,400           (249,512)     

 Fund  Balances   - Beginning of  year         193,972      (11,661,287)     

 Fund  Balances   - End of  year  $      425,372  $   (11,910,799)  $  

    517,401       (10,949,914) 

    545,224  $    (10,940,203) 

      
  

See accompanying notes to financial statements. 
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NatureWalk Community Development District 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 

STATEMENT OF ACTIVITIES 
For the Year Ended September 30, 2023 

Net Change in Fund Balances - Total Governmental Funds $ 9,711 

Amounts reported for governmental activities in the Statement of Activities are 
different because: 

Governmental funds report capital outlays as expenditures; however, in the 
Statement of Activities, the cost of those assets is allocated over their estimated 
useful lives as depreciation. This is the amount of depreciation in the current period. (511,723) 

Repayment of bond principal is an expenditure in the governmental funds, 
but the repayment reduces long-term liabilities at the government-wide level. 180,000 

Bond discounts are amortized over the life of the bonds as interest. This is the 
current period amortization. (975) 

Change in Net Position of Governmental Activities $ (322,987) 

See accompanying notes to financial statements. 
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 NatureWalk  Community  Development District 
 STATEMENT  OF  REVENUES, EXPENDITURES   AND  CHANGES IN 

 FUND  BALANCES   - BUDGET AND  ACTUAL   - GENERAL  FUND 
 For  the  Year  Ended  September  30, 2023 

 Variance with 

 Final Budget 

Original Final Positive 

Budget Budget Actual (Negative) 

Revenues 
     Special assessments  $   911,814  $   911,814  $      913,631  $           1,817 
     Miscellaneous revenues                  -                  -                  95                    95 
     Investment earnings                  -                  -                911                  911 

             2,823  Total Revenues      911,814      911,814         914,637 

Expenditures 
    Current 

 General government      179,297      179,297         154,454            24,843 
 Physical environment      732,517      732,517         531,938          200,579 

         225,422  Total Expenditures      911,814      911,814         686,392 

 Excess  of  revenues over/(under) 
expenditures                  -                  -         228,245          228,245 

 Other  Financing Sources/(Uses 
 Insurance proceeds                  -                  -             3,155              3,155 

         231,400  Net  change  in  fund balances                  -                  -         231,400 

 Fund  Balances   - Beginning of  year                  -                  -         193,972          193,972 
 

 Fund  Balances   - End  of year  $               -  $               -  $      425,372 

 

 $       425,372 

     
  

See accompanying notes to financial statements. 
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•  Government-wide  financial  statements  

•  Fund  financial  statements 

•  Notes to  financial  statements  

NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2023 

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of NatureWalk Community Development District (the “District”) have 
been prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governmental accounting and financial reporting 
principles. The District's more significant accounting policies are described below. 

1. Reporting Entity 

The District was established on June 28, 2005 by Ordinance No. 05-23 of the Board of 
County Commissioners of Walton County, Florida. The District was established pursuant to 
the Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as 
amended (the "Act"), as a Community Development District. The District was established 
for the purposes of financing and managing the acquisition, construction, maintenance and 
operation of the infrastructure necessary for community development within its jurisdiction. 
The District is governed by a five-member Board of Supervisors. The District operates within 
the criteria established by Chapter 190, Florida Statutes. The Board has the responsibility 
for allocating and levying assessments, approving budgets, exercising control over facilities 
and properties, controlling the use of funds generated by the District, approving the hiring 
and firing of key personnel, and financing improvements. 

The reporting entity for the District includes all functions of government in which the District’s 
Board exercises oversight responsibility. Oversight responsibility includes, but is not limited 
to, financial interdependency, designation of management, significant ability to influence 
operations and accountability for fiscal matters. As required by GAAP, these financial 
statements present the NatureWalk Community Development District, (the primary 
government) as a stand-alone government. 

In a previous year, certain land within the District was deeded in lieu of foreclosure to New 
Naturewalk, LLC, a Special Purpose Entity (SPE) formed in conformance with the Bond 
Indenture when the bonds went in default. The SPE qualifies as a stand-alone component 
unit of the District in accordance with GAAP. The District was not provided any information 
about the financial activity of the SPE, therefore, the SPE is not included in the 
accompanying financial statements as required by GAAP. 

2. Measurement Focus and Basis of Accounting 

The basic financial statements of the District are composed of the following: 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2023 

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting (Continued) 

a. Government-wide Financial Statements 

The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Government-wide financial 
statements report all non-fiduciary information about the reporting government as a 
whole. These statements include the governmental activities of the primary government. 
The effect of interfund activity has been removed from these statements. 

Governmental activities are supported by special assessments and interest. Program 
revenues are netted with program expenses in the statement of activities to present the 
net cost of each program. 

Amounts paid to acquire capital assets are capitalized as assets, rather than reported as 
an expenditure. Proceeds of long-term debt are recorded as liabilities in the government-
wide financial statements, rather than as an other financing source. 

Amounts paid to reduce long-term indebtedness of the reporting government are 
reported as a reduction of the related liability, rather than as an expenditure. 

b. Fund Financial Statements 

The underlying accounting system of the District is organized and operated on the basis 
of separate funds, each of which is considered to be a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self-balancing accounts 
that comprise its assets, liabilities, fund equity, revenues and expenditures or expenses, 
as appropriate. Governmental resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. 

Fund financial statements for the primary government’s governmental funds are 
presented after the government-wide financial statements. These statements display 
information about major funds individually. 

- 19 -



   
    

   
 

   

         
 

        
 
      

 
  

 
          

            
             
               

              
 

 
          

 
            

              
      

 
             

            
   

 
             

              
           

 
            

            
             

              
     

 
            
          

             
           

 
 

NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2023 

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting (Continued) 

b. Fund Financial Statements (Continued) 

Governmental Funds 

The District has implemented the Governmental Accounting Standards Board Statement 
54 – Fund Balance Reporting and Governmental Fund Type Definitions. The Statement 
requires the fund balance for governmental funds to be reported in classifications that 
comprise a hierarchy based primarily on the extent to which the government is bound to 
honor constraints on the specific purposes for which amounts in those funds can be 
spent. 

The District has various policies governing the fund balance classifications. 

Nonspendable Fund Balance – This classification consists of amounts that cannot be 
spent because they are either not in spendable form or are legally or contractually 
required to be maintained intact. 

Restricted Fund Balance – This classification includes amounts that can be spent only 
for specific purposes stipulated by the state constitution, external resource providers, or 
through enabling legislation. 

Assigned Fund Balance – This classification consists of the Board of Supervisors’ intent 
to be used for specific purposes, but are neither restricted nor committed. The assigned 
fund balances can also be assigned by the District’s management company. 

Unassigned Fund Balance – This classification is the residual classification for the 
government’s general fund and includes all spendable amounts not contained in the 
other classifications. Unassigned fund balance is considered to be utilized first when 
expenditure is incurred for purposes for which amounts in any of those unrestricted fund 
balance classifications could be used. 

Fund Balance Spending Hierarchy – For all governmental funds except special revenue 
funds, when restricted, committed, assigned, and unassigned fund balances are 
combined in a fund, qualified expenditures are paid first from restricted or committed 
fund balance, as appropriate, then assigned and finally unassigned fund balances. 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2023 

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting (Continued) 

b. Fund Financial Statements (Continued) 

Governmental Funds (Continued) 

Governmental fund financial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting. Revenues 
are considered to be available when they are collected within the current period or soon 
thereafter, to pay liabilities of the current period. For this purpose, the District considers 
revenues to be available if they are collected within 60 days of the end of the current 
fiscal period. 

Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. Interest associated with the current fiscal period is considered to be an 
accrual item and so has been recognized as revenue of the current fiscal period. 

Under the current financial resources measurement focus, only current assets and 
current liabilities are generally included on the balance sheet. The reported fund 
balance is considered to be a measure of “available spendable resources”. 
Governmental fund operating statements present increases (revenues and other 
financing sources) and decreases (expenditures and other financing uses) in net current 
assets. Accordingly, they are said to present a summary of sources and uses of 
“available spendable resources” during a period. 

Because of their spending measurement focus, expenditure recognition for 
governmental fund types excludes amounts represented by non-current liabilities. Since 
they do not affect net current assets, such long-term amounts are not recognized as 
governmental fund type expenditures or fund liabilities. 

Amounts expended to acquire capital assets are recorded as expenditures in the year 
that resources were expended, rather than as fund assets. The proceeds of long-term 
debt are recorded as an other financing source rather than as a fund liability. 

Debt service expenditures are recorded only when payment is due. 

3. Basis of Presentation 

a. Governmental Major Funds 

General Fund – The General Fund is the District’s primary operating fund. It accounts 
for all financial resources of the general government, except those required to be 
accounted for in another fund. 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2023 

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

3. Basis of Presentation (Continued) 

a. Governmental Major Funds (Continued) 

Debt Service Fund – The Debt Service Fund accounts for the debt service requirements 
to retire the capital improvement revenue bonds. 

Capital Projects Fund – The Capital Project Fund accounts for financial resources to be 
used for the acquisition or construction of major infrastructure within the District. 

b. Non-current Governmental Assets/Liabilities 

GASB Statement 34 requires that non-current governmental assets, such as land and 
buildings, and non-current governmental liabilities, such as special assessment bonds, 
be reported in the governmental activities column in the government-wide Statement of 
Net Position. 

4. Assets, Liabilities and Net Position or Equity 

a. Cash and Investments 

Florida Statutes require state and local governmental units to deposit monies with 
financial institutions classified as "Qualified Public Depositories," a multiple financial 
institution pool whereby groups of securities pledged by the various financial institutions 
provide common collateral from their deposits of public funds. This pool is provided as 
additional insurance to the federal depository insurance and allows for additional 
assessments against the member institutions, providing full insurance for public 
deposits. 

The District is authorized to invest in those financial instruments as established by 
Section 218.415, Florida Statutes. The authorized investments consist of: 

1. Direct obligations of the United States Treasury; 
2. The Local Government Surplus Funds Trust or any intergovernmental investment 

pool authorized pursuant to the Florida Interlocal Cooperative Act of 1969; 
3. Interest-bearing time deposits or savings accounts in authorized qualified public 

depositories; 
4. Securities and Exchange Commission, registered money market funds with the 

highest credit quality rating from a nationally recognized rating agency. 

b. Receivables and Payables 

Activities between funds that are representative of lending/borrowing arrangements 
outstanding at the end of the fiscal year are referred to as “due to/from other funds”. Any 
residual balances outstanding between the governmental activities and business-type 
activities are reported as “internal balances”. 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2023 

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

4. Assets, Liabilities and Net Position or Equity (Continued) 

c. Net Position 

Net position is the difference between assets and deferred outflows of resources less 
liabilities and deferred inflows of resources. Net position in the government-wide 
financial statements are categorized as net investment in capital assets, restricted, or 
unrestricted. Net investment in capital assets represents net position related to 
infrastructure and property, plant and equipment. Restricted net position represents 
the assets restricted by the District’s bond covenants and other contractual 
restrictions. Unrestricted net position consists of the net position not meeting the 
definition of either of the other two components. 

d. Capital Assets 

Capital assets, which include construction in progress, improvements other than 
buildings, infrastructure and stormwater management are reported in the applicable 
governmental activities column. 

The District defines capital assets as assets with an initial, individual cost of $5,000 or 
more and an estimated useful life in excess of two years. The valuation basis for all 
assets is historical cost. 

The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend its useful life are not capitalized. 

Major outlays for capital assets and improvements are capitalized as projects are 
constructed. 

Depreciation of capital assets is computed and recorded by utilizing the straight-line 
method. Estimated useful lives of the various classes of depreciable capital assets are 
as follows: 

Improvements other than buildings 
Infrastructure 
Stormwater management 

15 years 
15-20 years 

25 years 

e. Unamortized Bond Discounts 

Bond discounts associated with the issuance of revenue bonds are amortized using the 
straight line method. For financial reporting, unamortized bond discounts are netted 
against the applicable long-term debt. 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2023 

NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

4. Assets, Liabilities and Net Position or Equity (Continued) 

f. Budgets 

Budgets are prepared and adopted after public hearings for the governmental funds, 
pursuant to Chapter 190, Florida Statutes. The District utilizes the same basis of 
accounting for budgets as it does for revenues and expenditures in its various funds. 
The legal level of budgetary control is at the fund level. All budgeted appropriations 
lapse at year end. Formal budgets are adopted for the general and debt service funds. 
As a result, deficits in the budget variance columns of the accompanying financial 
statements may occur. 

g. Use of Estimates 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities, and disclosure of contingent 
assets and liabilities at the date of the financial statements, and the reported 
amounts of revenues and expenditures during the period. Actual results could differ 
from those estimates. 

NOTE B – CASH AND INVESTMENTS 

All deposits are held in qualified public depositories and are included on the accompanying 
balance sheet as cash and investments. 

Custodial Credit Risk – Deposits 

Custodial credit risk is the risk that in the event of a bank failure, the District's deposits may not 
be returned to it. The District does not have a formal deposit policy for custodial credit risk, 
however, they follow the provisions of Chapter 280, Florida Statutes regarding deposits and 
investments. As of September 30, 2023, the District's bank balance was $404,183 and carrying 
value was $392,149. Exposure to custodial credit risk was as follows. The District maintains all 
deposits in a qualified public depository in accordance with the provisions of Chapter 280, 
Florida Statutes, which means that all deposits are fully insured by Federal Depositors 
Insurance or collateralized under Chapter 280, Florida Statutes. 
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NatureWalk  Community  Development  District 
NOTES  TO  FINANCIAL  STATEMENTS  

September  30,  2023  

NOTE  B  –  CASH  AND  INVESTMENTS  (CONTINUED)  

Investments  

As  of  September  30,  2023,  the  District  had  the  following  investments  and  maturities:  
 

Investment Maturity Fair  Value 

Florida  PRIME 35  days* $                11 
U  S  Bank  Managed  Money  Market N/A      2,873,179 

Total $    2,873,190 

*Maturity  is  a  weighted  average  maturity. 

 
The  District  categorizes  its  fair  value  measurement  within  the  fair  value  hierarchy  established  by  
generally  accepted  accounting  principles.   The  fair  value  is  the  price  that  would  be  received  to  
sell  an  asset,  or  paid  to  transfer  a  liability,  in  an  orderly  transaction  between  market  participants  
at  the  measurement  date.   The  hierarchy  is  based  on  the  valuation  inputs  used  to  measure  the  
fair  value  of  the  asset.   The  District  uses  a  market  approach  in  measuring  fair  value  that  uses  
prices  and  other  relevant  information  generated  by  market  transactions  involving  identical  or  
similar  assets,  liabilities,  or  groups  of  assets  and  liabilities.  

Assets  or  liabilities  are  classified  into  one  of  three  levels.   Level  1  is  the  most  reliable  and  is  
based  on  quoted  price  for  identical  assets,  or  liabilities,  in  an  active  market.   Level  2  uses  
significant  other  observable  inputs  when  obtained  quoted  prices  for  identical  or  similar  assets,  or   
liabilities,  in  markets  that  are  not  active.   Level  3  is  the  least  reliable  and  uses  significant  
unobservable  inputs  that  uses  the  best  information  available  under  the  circumstances  which  
includes  the  District's  own  data  in  measuring  unobservable  inputs.  

Based  on  the  criteria  in  the  preceding  paragraph,  the  investment  in  U  S  Bank  Managed  Money  
Market  is  a  Level  1  asset.   

The  District’s  investment  policy  allows  management  to  invest  in  investments  permitted  under  
Section  218.415,  Florida  Statutes.  The  investment  in  Florida  PRIME  is  measured  at  amortized  
cost.  Florida  PRIME  has  established  policies  and  guidelines  regarding  participant  transactions  
and  the  authority  to  limit  or  restrict  withdrawals  or  impose  a  penalty  for  an  early  withdrawal.  As  
of  September  30,  2023,  there  were  no  redemption  fees,  maximum  transaction  amounts,  or  any  
other  requirements  that  would  limit  daily  access  to  100  percent  of  the  account  value.   

Interest  Rate  Risk  

The  District  does  not  have  a  formal  investment  policy  that  limits  investment  maturities  as  a  
means  of  managing  its  exposure  to  fair  value  losses  arising  from  increasing  interest  rates.  

Credit  Risk  

The  District's  investments  are  limited  by  state  statutory  requirements  and  bond  compliance.   
The  District  has  no  investment  policy  that  would  further  limit  its  investment  choices.  As  of  
September  30,  2023,  the  District’s  investment  in  Florida  PRIME  were  rated  AAAm  by  Standard  
&  Poor’s  and  the  investment  in  U  S  Bank  Managed  Money  Market  was  not  rated.    
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2023 

NOTE B – CASH AND INVESTMENTS (CONTINUED) 

Concentration of Credit Risk 

The District places no limit on the amount it may invest in any one fund. The investment in U S 
Bank Managed Money Market is essentially 100% of the District’s total investments. 

The types of deposits and investments and their level of risk exposure as of September 30, 
2023 were typical of these items during the fiscal year then ended. The District considers any 
decline in fair value for certain investments to be temporary. 

NOTE C – SPECIAL ASSESSMENT REVENUES 

Assessments are non-ad valorem assessments imposed on assessable lands located within the 
District. Assessments may be levied on property to pay for the operation and maintenance of 
the District, as well as to pay for debt service on the District's Bonds. The fiscal year for which 
annual assessments may be levied begins October 1 with discounts available for payments 
through February 28 and become delinquent on April 1. For debt service assessments, amounts 
collected as advance payments are used to prepay a portion of the Bonds outstanding. 
Otherwise, assessments are collected annually to provide funds for the debt service on the 
portion of the Bonds which are not paid with prepaid assessments. 

Assessments and interest associated with the current fiscal period are considered to be 
susceptible to accrual and so have been recognized as revenues of the current fiscal period. 
The portion of assessments receivable due within the current fiscal period is considered to be 
susceptible to accrual as revenue of the current period. 
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NatureWalk  Community  Development  District 
NOTES  TO  FINANCIAL  STATEMENTS  

September  30,  2023  

 
NOTE  D  –  CAPITAL  ASSETS  
 
Capital  Asset  activity  for  the  year  ended  September  30,  2023  was  as  follows:  
 

Balance Balance 
October  1, September  30, 

2022 Additions Disposals 2023 
Governmental  activities: 

Capital  assets,  not  being  depreciated 
Construction  in  progress $       3,274,370 $                 - $              - $      3,274,370 

Capital  assets,  being  depreciated: 
Infrastructure       10,783,621                   -                -      10,783,621 
Stormwater  management          1,917,033                   -                -        1,917,033 
Improvements  other  than  buildings            478,116                   -                -           478,116 

Total  capital  assets,  being  depreciated       13,178,770                   -                -      13,178,770 

Less  accumulated  depreciation  for: 
Infrastructure        (8,785,289)      (426,529)                -       (9,211,818) 
Stormwater  management         (1,128,071)        (76,682)                -       (1,204,753) 
Improvements  other  than  buildings           (461,506)          (8,512)                -          (470,018) 

Total  accumulated  depreciation      (10,374,866)      (511,723)                -     (10,886,589) 
Total  capital  assets  being  depreciated,  net         2,803,904      (511,723)                -        2,292,181 

Governmental  activities  capital  assets,  net $       6,078,274 $    (511,723) $              - $      5,566,551 

Depreciation  of  $511,723  was  charged  to  physical  environment.  

NOTE  E  –  LONG-TERM  DEBT  
 
In  March  2007,  the  District  issued  $8,295,000  Series  2007A  and  $11,705,000  Series  2007B  
Capital  Improvement  Revenue  Bonds  maturing  on  May  1,  2038  and  May  1,  2016,  respectively,  
with  fixed  interest  rates  of  5.50%  and  5.30%.  These  bonds  were  issued  to  finance  a  portion  of  
the  cost  of  acquisition,  construction,  installation,  and  equipping  of  the  Series  2007  Project.  The  
balance  outstanding  on  the  Series  2007A  Bonds  at  September  30,  2023  was  $4,250,000.   
 
The  following  is  a  summary  of  activity  for  long-term  debt  of  the  District  for  the  year  ended  
September  30,  2023:  
 
Long-term  debt  at  October  1,  2022    $        4,430,000  

 Principal  payments                (180,000)  
Long-term  debt  at  September  30,  2023             4,250,000  
      Less:  bond  discount,  net                 (13,092)   

Total  long-term  debt,  net  at  September  30,  2023    $        4,236,908  

- 27 -



   

NatureWalk  Community  Development  District 
NOTES  TO  FINANCIAL  STATEMENTS  

September  30,  2023  

NOTE  E  –  LONG-TERM  DEBT  (CONTINUED)  

The  Bonds  have  an  additional  $9,195,000  in  matured  bonds  outstanding  for  past  due  principal  
payments  on  the  Series  2007A  and  Series  2007B  Bonds.  The  District  did  not  make  the  
scheduled  debt  service  payments  on  November  1,  2022  and  May  1,  2023.  
    
The  annual  requirements  to  amortize  the  principal  and  interest  of  bonded  debt  outstanding  as  of  
September  30,  2023  are  as  follows:  

Year  Ending 
September  30, Principal Interest Total 

2024  $          185,000   $          233,750   $          418,750  
2025             200,000              223,575              423,575  
2026             210,000              212,575              422,575  
2027             220,000              201,025              421,025  
2028             235,000              188,925              423,925  

2029-2033          1,375,000              737,000           2,112,000  
2034-2038          1,825,000              312,125           2,137,125  

Totals  $       4,250,000   $       2,108,975   $       6,358,975  

 
Summary  of  Significant  Bonds  Resolution  Terms  and  Covenants  

The  District  levies  special  assessments  pursuant  to  Section  190.022,  Florida  Statutes  and  the  
assessment  rolls  are  approved  by  resolutions  of  the  District  Board.   The  collections  are  to  be  
strictly  accounted  for  and  applied  to  the  debt  service  of  the  bond  series  for  which  they  were  
levied.  The  District  covenants  to  levy  special  assessments  in  annual  amounts  adequate  to  
provide  for  payment  of  principal  and  interest  on  the  bonds.  Payment  of  principal  and  interest  is  
dependent  on  the  money  available  in  the  debt  service  fund  and  the  District’s  ability  to  collect  
special  assessments  levied.  

The  Series  2007A  Bonds  are  subject  to  redemption  prior  to  maturity,  in  whole  on  any  date,  or  in  
part  at  any  time  on  or  after  May  1,  2017.  The  Series  2007A  Bonds  are  subject  to  extraordinary  
mandatory  redemption  prior  to  their  selected  maturity  date  in  the  manner  determined  by  the  
Bond  Registrar  if  certain  events  occurred  as  outlined  in  the  Bond  Indenture.  
 
The  bond  indenture  provides  for  Debt  Service  Reserve  Funds,  which  shall  be  held  by  the  
Trustee  separate  and  apart  from  all  other  funds.  The  following  is  a  schedule  of  reserve  
requirements  and  balances  in  the  reserve  accounts  at  September  30,  2023:  
 

Reserve Reserve 
Balance Requirement 

Series  2007A $           170,803 $        379,254 
Series  2007B $             59,323 $        418,435 

- 28 -



   

NatureWalk  Community  Development  District 
NOTES  TO  FINANCIAL  STATEMENTS  

September  30,  2023  

NOTE  F  –  INTERFUND  ACTIVITY  
 
Interfund  transfers  for  the  year  ended  September  30,  2023,  consisted  of  the  following:  
 

Transfers  Out 
Transfers  In Debt  Service  Fund 
Capital  Projects  Fund $                   8,426 

The  transfers  relate  to  the  transfer  of  interest  income  per  the  Trust  Indenture.  
 
NOTE  G  –  RISK  MANAGEMENT  
 
The  District  is  exposed  to  various  risks  of  loss  related  to  torts;  theft  of,  damage  to  and  
destruction  of  assets;  errors  and  omissions;  natural  disasters;  and  environmental  remediation.  
The  District  has  obtained  commercial  insurance  from  independent  third  parties  to  mitigate  the  
costs  of  these  risks;  coverage  may  not  extend  to  all  situations.  Settled  claims  from  these  risks  
have  not  exceeded  commercial  insurance  coverage  over  the  past  three  years.   
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~~tt Berger, Toombs, Elam, 
,O,, Gaines & Frank 

Certified Public Accountants Pl 

600 Citrus Avenue 
Suite 200 
Fort Pierce, Florida 34950 

772/461-6120 // 461-1155 
FAX: 772/468-9278 

Member AICPA 

Fort Pierce / Stuart 

Member AICPA Division for CPA Firms 
Private Companies practice Section 

Member FICPA 

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Supervisors 
NatureWalk Community Development District 
Walton County, Florida 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements, as listed in the table of contents, of NatureWalk Community Development District, 
as of and for the year ended September 30, 2023, and the related notes to the financial 
statements, which collectively comprise the basic financial statements and have issued our 
report thereon dated December 4, 2024. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit, we considered NatureWalk Community Development 
District's internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions 
on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of NatureWalk Community Development District’s internal control. Accordingly, 
we do not express an opinion on the effectiveness of NatureWalk Community Development 
District's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct misstatements on a timely basis. A material weakness is a 
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses or significant deficiencies may exist that have not been 
identified. 
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fftt Berger, Toombs, Elam, 
,OJ Gaines & Frank 

U:rtified Public Accountants Pl 

To the Board of Supervisors 
NatureWalk Community Development District 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether NatureWalk Community Development 
District's financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

We noted certain matters that we reported to management in a separate letter dated December 
4, 2024. See pages 32-35. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the entity’s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

December 4, 2024 
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FAX: 772/468-9278 

Member AICPA 
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Member FICPA 

MANAGEMENT LETTER 

To the Board of Supervisors 
NatureWalk Community Development District 
Walton County, Florida 

Report on the Financial Statements 

We have audited the financial statements of the NatureWalk Community Development District 
as of and for the year ended September 30, 2023, and have issued our report thereon dated 
December 4, 2024. 

Auditor’s Responsibility 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States and Chapter 10.550, Rules 
of the Florida Auditor General. 

Other Reports and Schedule 

We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting 
and on Compliance and Other Matters Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards and our Independent Auditor’s Report on an 
examination conducted in accordance with AICPA Professionals Standards, AT-C Section 315 
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor 
General. Disclosures in that report, which is dated December 4, 2024, should be considered in 
conjunction with this management letter. 

Prior Audit Findings 

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not 
corrective actions have been made to address findings and recommendations made in the 
preceding financial audit report. The following findings or recommendations were made in the 
preceding financial audit report: 

15-01 – Failure to Include Component Unit Financial Statements in the Financial Report 

Finding: The District failed to include the financial statements of the SPE as a discretely 
presented component unit in their financial statements as required by governmental accounting 
standards. 

Recommendation: We recommend that the District include the SPE financial statements in 
future annual reports. 

Management Response: Due to the lack of control by the District and the opinion that the 
primary beneficiaries are the Bondholders, the District does not believe that the SPE is a 
component unit of the District. 

Current Status: There was no change in the current year. 
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fftt Berger, Toombs, Elam, 
-v' Gaines & Frank 

Certified PublicAccountants Pl 

To the Board of Supervisors 
NatureWalk Community Development District 

12-01 – Failure to Meet Debt Service Reserve Requirements 

Finding: The Trust Indenture requires the District to maintain certain minimum amounts in Debt 
Service Reserve Accounts. The District has not maintained the required reserve amounts for 
several years. 

Recommendation: We recommend that the District utilize all legal remedies available to collect 
assessments and replenish the Debt Service Reserve Accounts. 

Management Response: The District and the bondholders have been working to alleviate this 
issue. It is uncertain when and if the Reserve Accounts will be replenished with funds received 
in accordance with the Forbearance Agreement dated February 11, 2011. 

Current Status: There was no change in the current fiscal year. 

12-02 – Failure to Make Bond Debt Service Payments When Due 

Finding: The District has been unable to make the required debt service payments when due 
since November 2015. 

Recommendation: We recommend the District use all legal remedies available to collect 
delinquent assessments and bring debt service payments current. 

Management Response: The District paid all past due principal and interest during the fiscal 
year ended September 30, 2015 at the direction of the bondholders. The Trustee, on behalf of 
the Bondholders, has told the District to hold all debt service assessments in abeyance. The 
District does not expect to make debt service payments as long as debt service assessments 
are in abeyance. 

Current Status: There was no change in the current fiscal year. 

Financial Condition and Management 

Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, requires us to apply 
appropriate procedures and communicate the results of our determination as to whether or not 
NatureWalk Community Development District has met one or more of the conditions described 
in Section 218.503(1), Florida Statutes, and to identify the specific conditions met. In connection 
with our audit, we determined that the NatureWalk Community Development District did not 
meet any of the conditions described in Section 218.503(1), Florida Statutes (See Finding 12-02 
above). 

Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied 
financial conditions assessment procedures as of September 30, 2023 for the NatureWalk 
Community Development District. It is management’s responsibility to monitor the NatureWalk 
Community Development District’s financial condition; our financial condition assessment was 
based in part on the representations made by management and the review of the financial 
information provided by the same. 

- 33 -



   

     
    

 
          

            
   

 
  

          
            

          
        

 

              
   

          
             

   
            

    
          

          
   

               
              

     
             

               
           

 

           
        

 

              
            

              
             

      
 

f"fb Berger, Toombs, Elam, 
(rJ, Gaines & Frank 

CertifiedPubllcAccoonti.nt5 Pl 

To the Board of Supervisors 
NatureWalk Community Development District 

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any 
recommendations to improve financial management. In connection with our audit, we did not 
have any such recommendations. 

Specific Information 

The information provided below was provided by management and has not been audited; 
therefore, we do not express an opinion or provide any assurance on the information. 

As required by Section 218.39(3)(c) and Section 218.32(1)(c), Florida Statutes, and Section 
10.554(1)(i)6, Rules of the Auditor General, the NatureWalk Community Development District 
reported: 

1) The total number of District employees compensated in the last pay period of the 
District’s fiscal year: 0 

2) The total number of independent contractors to whom nonemployee compensation, 
defined as individuals or entities that receive 1099s, was paid in the last month of the 
District’s fiscal year: 6 

3) All compensation earned by or awarded to employees, whether paid or accrued, 
regardless of contingency: $0 

4) All compensation earned by or awarded to nonemployee independent contractors, 
defined as entities or individuals that receive 1099s, whether paid or accrued, regardless 
of contingency: $7,500. 

5) Each construction project with a total cost of at least $65,000 approved by the District 
that is scheduled to begin on or after October 1, 2022, together with the total 
expenditures for such project: None. 

6) A budget variance based on the budget adopted under Section 189.016(4), Florida 
Statutes, before the beginning of the fiscal year being reported if the District amends a 
final adopted budget under Section 189.016(6), Florida Statutes: The budget was not 
amended. 

As required by Section 218.39(3)(c) and Section 218.32(1)(c), Florida Statutes, and Section 
10.554(1)(i)8, Rules of the Auditor General, the NatureWalk Community Development District 
reported: 

1) The rate or rates of non-ad valorem special assessments imposed by the District: 
General Fund $1,549.43 - $6,612.00 and Debt Service Fund $978.92 - $1,463.51. 

2) The amount of special assessments collected by or on behalf of the District: $1,753,400. 
3) The total amount of outstanding bonds issued by the District and the terms of such 

bonds. Series 2007A, 5.5% unmatured Bonds $4,250,000. 
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~~ti Berger, Toombs, Elam, 
,QI Gaines & Frank 

Certffied Publlc Accounta.ntl Pl 

To the Board of Supervisors 
NatureWalk Community Development District 

Additional Matters 

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate 
noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred, 
or are likely to have occurred, that have an effect on the financial statements that is less than 
material but which warrants the attention of those charged with governance. In connection with 
our audit, we did not note any such findings. 

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the 
Florida Auditor General, Federal and other granting agencies, the Board of Supervisors, and 
applicable management, and is not intended to be and should not be used by anyone other than 
these specified parties. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

December 4, 2024 
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~~tt Berger, Toombs, Elam, 
,OJ Gaines & Frank 

Certified Public Accountants Pl 

600 Citrus Avenue 
Suite 200 
Fort Pierce, Florida 34950 

772/461-6120 // 461-1155 
FAX: 772/468-9278 

Member AICPA 

Fort Pierce / Stuart 

Member AICPA Division for CPA Firms 
Private Companies practice Section 

Member FICPA 

INDEPENDENT ACCOUNTANTS’ REPORT/COMPLIANCE WITH 
SECTION 218.415, FLORIDA STATUTES 

To the Board of Supervisors 
NatureWalk Community Development District 
Walton County, Florida 

We have examined NatureWalk Community Development District's compliance with Section 
218.415, Florida Statutes during the year ended September 30, 2023. Management is 
responsible for NatureWalk Community Development District’s compliance with those 
requirements. Our responsibility is to express an opinion on NatureWalk Community 
Development District’s compliance based on our examination. 

Our examination was conducted in accordance with attestation standards established by the 
American Institute of Certified Public Accountants and, accordingly, included examining, on a 
test basis, evidence about NatureWalk Community Development District’s compliance with 
those requirements and performing such other procedures as we considered necessary in the 
circumstances. We believe that our examination provides a reasonable basis for our opinion. 
Our examination does not provide a legal determination on NatureWalk Community 
Development District's compliance with the specified requirements. 

In our opinion, NatureWalk Community Development District complied, in all material respects, 
with the aforementioned requirements during the year ended September 30, 2023. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

December 4, 2024 
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Proposal #71261 
Date: 1/23/2025 

Property: Landscape Service Provider: 

Green Earth Southeast, LLC. 
Nature Walk CDD 15167 Highway 331 Business 

Suite B. 
Santa Rosa Beach, FL 32459 

Freeport, FL 32439 

Constitutes the entire agreement between the aforementioned parties and includes the scope 
of service, guarantees, terms and conditions, pricing, and payment responsibilities for 
landscape services provided at: 

Nature Walk CDD 

Santa Rosa Beach, FL 32459 

Fitness Equipment Removal 

Work order scope: 

Remove fitness equipment from locations pictured below. 
Fill in any low spots with sand/topsoil. 
Grade areas. 
Haul away all related debris 

(GE) - Freeport• 15167 Highway 331 Business Suite B. • Freeport, FL 32439 
850-267-0010 • Page 1/7 
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(GE) - Freeport• 15167 Highway 331 Business Suite B. • Freeport, FL 32439 

4/7 



(GE) - Freeport• 15167 Highway 331 Business Suite B. • Freeport, FL 32439 
850-267-0010 • Page 5/7 



(GE) - Freeport• 15167 Highway 331 Business Suite B. • Freeport, FL 32439 
850-267-0010 • Page 6/7 



Total: $4,179.93 Plus Applicable Taxes 

Your and Our Acceptance: 

This Agreement will become effective only after acceptance as evidenced by the respective 
signatures of the parties' authorized representatives. This Agreement includes all of your and 
our obligations. No person has authority to make any claim, representation, promise or 
condition on our behalf that is not documented within this Agreement. 

By By 

Eric Evans (GE) 

Date 1/23/2025 Date 

Green Earth Southeast, LLC. Nature Walk CDD 

(GE) - Freeport• 15167 Highway 331 Business Suite B. • Freeport, FL 32439 
850-267-0010 • Page 7/7 
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Proposal #71562 
Date: 1/27/2025 

Property: Landscape Service Provider: 

Green Earth Southeast, LLC. 
Nature Walk CDD 15167 Highway 331 Business 

Suite B. 
Santa Rosa Beach, FL 32459 

Freeport, FL 32439 

Constitutes the entire agreement between the aforementioned parties and includes the scope 
of service, guarantees, terms and conditions, pricing, and payment responsibilities for 
landscape services provided at: 

Nature Walk CDD 

Santa Rosa Beach, FL 32459 

Bahama Rock - Clean + Refresh 

Work Order Scope: 

1. Apply rust stain remover solution to Bahama rock surfaces. 

2. Refresh fitness park by installing new Bahama rock in areas with heavy staining. 

Note: The rust stain remover solution may not fully eliminate stains, especially due to the 
unique shape and crevices ofeach individual rock. 

Total: $726.52 Plus Applicable Taxes 

Your and Our Acceptance: 

This Agreement will become effective only after acceptance as evidenced by the respective 
signatures of the parties' authorized representatives. This Agreement includes all of your and 
our obligations. No person has authority to make any claim, representation, promise or 
condition on our behalf that is not documented within this Agreement. 

By By 

Eric Evans (GE) 

Date 1/27/2025 Date 

Green Earth Southeast, LLC. Nature Walk CDD 

(GE) - Freeport• 15167 Highway 331 Business Suite B. • Freeport, FL 32439 
850-267-0010 • Page 1/1 



Proposal #71528 
Date: 1/27/2025 

Property: Landscape Service Provider: 

Green Earth Southeast, LLC. 
Nature Walk CDD 15167 Highway 331 Business 

Suite B. 
Santa Rosa Beach, FL 32459 

Freeport, FL 32439 

Constitutes the entire agreement between the aforementioned parties and includes the scope 
of service, guarantees, terms and conditions, pricing, and payment responsibilities for 
landscape services provided at: 

Nature Walk CDD 

Santa Rosa Beach, FL 32459 

Bahama Rock - Refresh 

Work order scope: 

Remove stained Bahama Rock from fitness park. 

Refresh fitness park with new Bahama Rock. 

Total: $1,970.39 Plus Applicable Taxes 

Your and Our Acceptance: 

This Agreement will become effective only after acceptance as evidenced by the respective 
signatures of the parties' authorized representatives. This Agreement includes all of your and 
our obligations. No person has authority to make any claim, representation, promise or 
condition on our behalf that is not documented within this Agreement. 

By By 

Eric Evans (GE) 

Date 1/27/2025 Date 

Green Earth Southeast, LLC. Nature Walk CDD 

(GE) - Freeport• 15167 Highway 331 Business Suite B. • Freeport, FL 32439 
850-267-0010 • Page 1/1 
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The Pope of 30A, LLC 

618 Dolphin Drive 

Panama City Beach, FL 32413 

us 
+18506258466 

cpopeof30a@gmail.com 

Estimate 

ADDRESS SHIP TO ESTIMATE 1004 

Nature Walk CDD Nature Walk CDD DATE 01/27/2025 
Attn : Mike Duffy 

DATE ACTIVITY DESCRIPTION QTY RATE AMOUNT 

01/28/2025 Hours Labor Hourly: 2 Workers 8 150.00 1,200.00 

01/28/2025 Materials Fill Dirt 1 150.00 150.00 

01/28/2025 Materials Disposal Cost 1 150.00 150.00 

01/28/2025 Materials Equipment Rental 1 500.00 500.00 

Exercise Equipment Removal SUBTOTAL 2,000.00 

TAX 0.00 

TOTAL $2,000.00

Accepted By 

Accepted Date 

We accept cash, checks, Venmo or Zelle payments. 
Ven mo Acct: @Chris-Pope-96 

Zelle Acct: 8506258466 
Page 1 of 1 
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Pat Shea's Concrete, Inc Proposal 
236 Escanaba Ave 
Panama City Beach, FL 32413 Date 

1/30/2025 

Name / Address 

NatureWalk CDD 
c/o Rizzetta & Company, Inc 
3434 Colwell Ave, 
Suite 200 
Tampa, FL 33614 

Project 

Flatwoods Forest Loop 

Description Total 

Flatwoods Forest Loop 
Alley Roadway 

Broken Curb 

Approx 24 Ft 

Labor - Tear Out, Form, Prep, Pour & Finish 

Materials - Forms, Concrete, Rebar $2,800.00 

2,800.00 

DOES NOT INCLUDE - EXCAVATION , PRETREAT, ANCHORING HARDWARE 
(BOLTS, STRAPS,POST BRACKETS, ETC..) FILL DIRT, FILLING SLAB TO GRADE, 
SITE PREPERATION, BLOCK OR BLOCK FILL, UNLESS SPECIFIED ABOVE. 

Total $2,800.00 
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