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NATUREWALK 

COMMUNITY DEVELOPMENT DISTRICT AGENDA 

Walton Area Chamber of Commerce, 63 South Centre Trail, Santa Rosa Beach, FL 32459 

District Board of Supervisors Jonette Coram Chairman 
Todd Egizii Vice Chairman 
Mike Grubbs Assistant Secretary 
Danell Head Assistant Secretary 
Skylar Lee Assistant Secretary 

District Manager Kimberly O'Mera Rizzetta & Company, Inc. 

District Counsel Joseph Brown Kutak Rock LLP 

District Engineer James Martelli, P.E. lnnerlight Engineering Corporation 

Bond Counsel Cynthia E. Wilhelm Nabors, Giblin & Nickerson, P.A. 

All cellular phones must be placed on mute while in the meeting room. 

The Public Comment portion of the agenda is where individuals may make comments on any matters 

that concern the District. Individuals are limited to a total of three (3) minutes to make comments during 
this time. 

Pursuant to provisions of the Americans with Disabilities Act, any person requiring special 
accommodations to participate in this meeting/hearing/workshop is asked to advise the District Office 
at least forty-eight (48) hours before the meeting/hearing/workshop by contacting the District Manager 
at (239) 936-0913. If you are hearing or speech impaired, please contact the Florida Relay Service by 
dialing 7-1-1, or 1-800-955-8771 (TTY) 
1-800-955-8770 (Voice), who can aid you in contacting the District Office. 

A person who decides to appeal any decision made at the meeting/hearing/workshop with respect to 
any matter considered at the meeting/hearing/workshop is advised that person will need a record of the 
proceedings and that accordingly, the person may need to ensure that a verbatim record of the 
proceedings is made including the testimony and evidence upon which the appeal is to be based. 
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November 2, 2023 

Board of Supervisors 
NatureWalk Community 
Development District 

REVISED AGENDA 

Dear Board Members: 

The special meeting of the Board of Supervisors of the NatureWalk Community Development 
District will be held on Thursday, November 9, 2023, at 12:00 p.m. (Central Time) at the Walton 
Area Chamber of Commerce, located at 63 South Centre Trail, Santa Rosa Beach, FL 32459. The 
following is the agenda for this meeting. 

1. CALL TO ORDER/ROLL CALL 
2. AUDIENCE COMMENTS ON AGENDA ITEMS 
3. BUSINESS ADMINISTRATION 

A. Consideration of the Minutes of the Board of Supervisors 
Meeting held on October 5, 2023.................. ... ... ... ... ... ... ... ... ... Tab 1 

B. Ratification of the Operations and Maintenance 
Expenditures for the Months of October - November 2022 and 
September 2023... ...... ... ... ... ... ... ........................................ ... ... Tab 2 

4. STAFF REPORTS 
A. District Landscape Provider 

1. Presentation of District Landscaping Reports.............. Tab 3 
B. District Counsel 
C. District Engineer 

1. Scope of Work and Vendor List for Permeable Concrete 
Repairs.................................................................... Tab 4 

D. District Manager 
1. Presentation of District Manager Report 

5. BUSINESS ITEMS 
A. Presentation of Year- End Audited Financials for FY2022... ... ... ... Tab 5 
B. Discussion on Amending the Fiscal Year 2023-2024 Budget 
C. Discussion/Consideration Regarding Traffic Control Business...... Tab 6 

1. District Engineer Update: Requests to Walton County 
Public Works 
i. 25 MPH Speed Limit Sign on CR395 
ii. Installing a Speed Bump at Bridge 1 

2. Homeowner Request for Additional Speed Bump 
D. Discussion/Consideration of Sidewalk Related Business............. Tab 7 

1. Draft Agreement with HOA 
2. District Sidewalk Repairs 

www.NatureWalkCDD.org
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E. Consideration of Proposals for Replacement Cost Value 
Appraisal or District Bridge...... ... ... ... ... ... ... ... ... ... ... ... ... ... ... .... Tab 8 

F. Discussion/Consideration of FY23-24 Bridge Maintenance Project 
G. Discussion/Consideration of Matters Related to Encroachments/ 

Alterations... ...................................................................... Tab 9 
1. Communication to HOA Regarding CCR Enforcement 

Related to Encroachments on District property 
2. Review of HOA ARC Approvals for Improvements 

Adjacent to or on District Property 
3. Update on Sandgrass Encroachment Report Concerning 

Improvements Adjacent to District Property 
H. Continued Discussion/Consideration of District Landscape 

Removal and Replacement Policy........................................... Tab 10 
I. Update Discussion/Consideration of Streetlight Outages -

Certa-Pro Resolution 
J. Ratification of Work Authorization #5 for Bridge Board Repairs 

Virgin Brothers ........................ ......... ......... .................. ......... Tab 11 
K. Consideration of Future HOA Holiday Lighting Installation 

6. SUPERVISOR REQUESTS AND AUDIENCE COMMENTS 

7. ADJOURNMENT 

I look forward to seeing you at the meeting. In the meantime, if you have any questions, please 
do not hesitate to call me at (850) 334-9055. 

Sincerely, 

Kl,m,be,v½t o'Me-vw 

Kimberly O'Mera 
District Manager 
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1 MINUTES OF MEETING 
2 
3 Each person who decides to appeal any decision made by the Board with respect to any matter considered 
4 at the meeting is advised that the person may need to ensure that a verbatim record of the proceedings is 

made, including the testimony and evidence upon which such appeal is to be based. 

6 
7 NATUREWALK 
8 COMMUNITY DEVELOPMENT DISTRICT 
9 

The regular meeting of the Board of Supervisors of the NatureWalk Community 
11 Development District was held on Thursday, October 5, 2023, at 12:00 p.m. at Walton Area 
12 Chamber of Commerce, located at 63 South Centre Trail, Santa Rosa Beach, FL  32459. 
13 
14 Present and constituting a quorum: 

16 Janette Coram 
17 Danell Head 
18 Mike Grubbs 
19 Skylar Lee 

21 
22 Also present were: 
23 
24 Kimberly O'Mera 

Ken Rice 
26 Joseph Brown 
27 
28 Jess Smith 
29 Jim Martelli 

31 
32 Audience 
33 
34 

Board Supervisor, Chairman 
Board Supervisor, Assistant Secretary 
Board Supervisor, Assistant Secretary 
Board Supervisor, Assistant Secretary 
( Via Speakerphone) 

District Manager, Rizzetta & Company, Inc. 
District Manager, Rizzetta & Company, Inc. 
District Counsel, Kutak Rock 
(Via Speakerphone) 
Landscape Provider, GreenEarth 
District Engineer, lnnerlight Engineering 
(Via Speakerphone) 

There was one (1) audience member present. 

FIRST ORDER OF BUSINESS Call to Order 
36 
37 Ms. O'Mera called the meeting to order at 12:00 p.m. 
38 
39 

41 
42 
43 
44 

SECOND ORDER OF BUSINESS 

There were no audience comments. 

Audience Comments on Agenda Items 

46 
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4 7 THIRD ORDER OF BUSINESS Consideration of the Minutes of the Regular 
48 Board of Supervisor Meeting held on 
49 September 7, 2023 
50 
51 

On a motion by Ms. Coram, seconded by Ms. Head, with all in favor, the Board approved the 
Minutes of the Regular Meeting held on September 7, 2023, for NatureWalk Community 
Development District. 

52 
53 FOURTH ORDER OF BUSINESS Acceptance of the Minutes of the Audit 
54 Committee Meeting held on June 6, 2023 
55 

On a motion by Ms. Coram, seconded by Ms. Head, with all in favor, the Board accepted the 
Minutes of the Audit Committee Meeting held on June 6, 2023, for NatureWalk Community 
Development District. 

56 
57 FIFTH ORDER OF BUSINESS Acceptance of the Minutes of the Audit 
58 Committee Meeting held on August 8, 2023 
59 

On a motion by Ms. Coram, seconded by Ms. Head, with all in favor, the Board accepted the 
Minutes of the Audit Committee Meeting held on August 8, 2023, for NatureWalk Community 
Development District. 

60 
61 
62 SIXTH ORDER OF BUSINESS Ratification of the Operations and Maintenance 
63 Expenditures for the Month of August 2023 
64 

On a motion by Ms. Coram, seconded by Ms. Head, with all in favor, the Board ratified the 
Operations and Maintenance Expenditures for the month of August 2023, in the amount of 
$71,376.29, for NatureWalk Community Development District. 

65 
66 SEVENTH ORDER OF BUSINESS Staff Reports 
67 
68 A. District Landscape Provider 
69 Ms. Smith presented the Landscaping Report for the month of September. Including the 
70 presentation of landscaping reports and the fulfillment of approved enhancements. Repairs 
71 were carried out after an irrigation audit, with particular attention given to new sod installations. 
72 Problematic sod areas were replaced and warranted, and adjustments were made to the 
73 irrigation heads. Ms. Smith expressed concerns about the oak trees, which are currently being 
74 tested by the University of Florida for potential fungal or disease issues. A rehabilitation plan 

https://71,376.29
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75 will be developed once the test results are received. Ms. Coram reminded GreenEarth to 
76 remain vigilant about controlling the growth of vegetation along the sidewalks. 
77 
78 B. District Counsel 
79 Mr. Brown provided a brief update on the Quiet Title Action, indicating that a motion was filed 
80 earlier in the week to request permission to file an amended complaint. Mr. Brown provided 
81 an update on action to remit a letter concerning encroachments to the HOA. 
82 
83 C. District Engineer 
84 Mr. Martelli summarized recommendations to move forward with the planning of permeable 
85 concrete repairs. Following a brief discussion, Mr. Martelli requested Board authorization 
86 related to the scope of work. 
87 
88 

On a motion by Ms. Head, seconded by Mr. Grubbs, with all in favor, the Board set a not-to
exceed in the amount of $9,850.00, authorizing District Engineer to prepare Construction 
Schematic Exhibits for the alley between the Sports Courts and Lovegrass Way, and the alley 
between Iris Trace and Sandgrass Boulevard, and provide bid assistance, for NatureWalk 
Community Development District. 

89 
90 Mr. Martelli presented his evaluations of the additional requests reviewed during his recent 
91 site visit. 
92 
93 Phase 3 Pine Straw Area 
94 Changes to the hardscape may require an addendum to the original Development Order or 
95 otherwise acknowledgement from the County. 
96 
97 Curb/Sidewalk Complaint - 1143 Sandgrass Boulevard 
98 The owner's pavers were set too high. Mr. Martelli would provide Ms. O'Mera with a summary 
99 of the evaluation to return to the respective property owner. 

100 
1 O 1 HOA Sports Court Fence 
102 Based on preliminary review of the area, Mr. Martelli stated that the fence could likely be 
103 moved a few feet out with County approval, however six (6) feet would need to be maintained 
104 as a "clear zone" at the corner. 
105 
106 D. District Manager 
107 Ms. O'Mera gave a brief update to the Board stating the next COD Meeting will be held on 
108 November 2, 2023, at 12:00 p.m., at the Walton Chamber of Commerce. She stated that Staff 
109 will begin working on a proposed amendment to the FY23/24 Budget following the completion 
11 O of the September 2023 Financials. 
111 
112 

https://9,850.00


115 

120 

125 

130 

135 

140 

145 

NATUREWALK COMMUNITY DEVELOPMENT DISTRICT 
October 5, 2023 - Minutes of Meeting 

Page4 

113 EIGHTH ORDER OF BUSINESS Ratification of Acceptance of the FY23-
114 24 Insurance Policies and Financing 

Agreement 
116 

On a motion by Ms. Head, seconded by Mr. Grubbs, with all in favor, the Board ratified the 
acceptance of the Fiscal Year 2023 - 2024 Insurance Policies and Financing Agreement, for 
NatureWalk Community Development District. 

117 
118 
119 NINTH ORDER OF BUSINESS Discussion/Consideration of 

Encroachments on District Property 
121 
122 Ms. O'Mera provided a brief summary of an area behind a home on Sandgrass Boulevard, which 
123 had been reported as potentially containing building materials and/or supplies on District property. 
124 Mr. Martelli would review the area to evaluate the concern. 

126 Ms. Coram had stated that, for the Board to consider the next course of action regarding existing 
127 encroachments, they still needed to contemplate what the HOA might be willing to do in terms of 
128 enforcement. Ms. Coram had suggested the possibility of the HOA denying future ARC projects if 
129 there were unresolved existing encroachments. A general discussion took place among the Board 

and the audience members present. 
131 
132 TENTH ORDER OF BUSINESS Discussion/Consideration of HOA 
133 Discussion Regarding Sidewalk Repair 
134 Easement 

136 Ms. Coram reiterated that the HOA Declaration places the responsibility for maintaining adjacent 
137 sidewalks on the homeowners. In light of the issues with buckling sidewalks and trip hazards, she 
138 engaged in conversations with the HOA. Additionally, Ms. Coram presented a overview of her 
139 conversation with the HOA President. They discussed strategies to gain homeowner participation, 

including conducting an audit to pinpoint areas that require repairs, procedures for a collaborative 
141 project, and considering the potential waiver of the District's review fee. General discussion ensued 
142 with audience comment taken. 
143 

On a motion by Ms. Coram, seconded by Mr. Grubbs, with all in favor, the Board authorized 
Chairman to work with Staff in conjunction with the HOA to draft an agreement for the Board 
of Supervisors to consider at a future meeting, for NatureWalk Community Development 
District. 

144 
ELEVENTH ORDER OF BUSINESS Ratification of Pond 13 Bulkhead Repair Change 

146 Order 
147 

On a motion by Ms. Coram, seconded by Ms. Head, with all in favor, the Board ratified 
Pond 13 Bulkhead Repair Change Order - RJ Gorman Marine, in the amount of 
$2, 859.50, for NatureWalk Community Development District. 
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148 

149 TWELFTH ORDER OF BUSINESS Supervisor Requests and Audience 
Comments 

151 

152 The Board engaged in discussions pertaining to various aspects of District operations, including, 
153 but not limited to budget amendment discussions, additional bridge maintenance, speed 
154 management, updating the photo on the District's website, streetlight damages caused by CertaPro, 

Lily Lane signage, Waste management damages, and oil/grease on the roads. 
156 

157 Mr. Martelli was tasked with engaging with the Walton County Public Works department to request 
158 reducing the speed upon the approach the community and the possibility of installing a speed bump 
159 at Bridge 1. 

161 The Board held a discussion concerning scheduling conflicts for quorum at the November 2, 2023, 
162 meeting. Ms. O'Mera indicated that she would circulate alternative meeting dates in November that 
163 would allow for meeting space and Staff availability. 
164 

166 

167 

168 

169 

171 

172 

173 

174 

176 
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178 

179 
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191 
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193 
194 THIRTEENTH ORDER OF BUSINESS Adjournment 
195 

On a motion by Ms. Coram, seconded by Ms. Head, with all in favor, the Board adjourned the 
meeting at 1 :54 p.m., for NatureWalk Community Development District. 

196 
197 
198 
199 Secretary/Assistant Secretary Chairman/ Vice Chairman 
200 
201 
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NatureWalk Community Development District 

DISTRICT OFFICE · PANAMA CITY BEACH, FL 32407 

MAILING ADDRESS· 3434 COLWELL AVENUE, SUITE 200 • TAMPA FLORIDA 33614 

www.NATUREWALKCDD.ORG 

Operations and Maintenance Expenditures 
October 2022 

For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from October 1, 2022 through October 31, 2022. This does not 
include expenditures previously approved by the Board. 

The total items being presented: $38, 199.27 

Approval of Expenditures: 

__ Chairperson 

__ Vice Chairperson 

__ Assistant Secretary 

https://38,199.27
WWW.NATUREWALKCDD.ORG


NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

October 1, 2022 Through October 31, 2022 

V_ e _ nd_ o _ r _ N_ a _ m _ e______ Check Number _ In voice Des ion _ v _ o _ ic_ e _ N_ u _ m _ b_ e _ r In ________ _ _ _ _ _ _ _ c.....rip._t _ _ _______ Invoice Amount _ 

CHELCO 100037 Monthly Summary 09/22 Electric Service 9/22 $ 1,652.49 

Emerald Coast Scapes 100041 093022 Emerald Final Payment Fence Repair 09/22 $ 8, 615.00 

Florida Department of 
Economic Opportunity 
Green Earth Southeast, LLC 

100042 

100031 

86843 

89118 

Special District Fee FY 22/23 

Lilly Lane Enhancement 09/22 

$ 175.00 

1,975.67$ 

Green Earth Southeast, LLC 100031 89119 Irrigation Repairs 09/22 $ 3,000.00 

Gulf Coast Electric 100032 73891 Electrician Services 09/22 $ 3,019.50 

Gulf Coast Electric 100032 74192 Electrician Services 09/22 $ 245.50 

Gulf Coast Electric 100043 73914 Electrician Services 09/22 $ 2,356.50 

IPFS Corporation 100038 Installment One Insurance Payment One 10/22 $ 2,763.18 

IPFS  Corporation 

Janette Anne Coram 

Janette Anne Coram 

Rizzetta & Company, Inc. 

100038 

100033 

100044 

100034 

Public Official Liability Down 
Payment 
Reimbursement for Street Light 
Numberinq Stic 
JC100622 

INV0000071750 

Public Official Liability Down Payment 
10/22 
Reimbursement for Street Light 
Numberinq Stickers 08/22 
Board of Supervisors Meeting 
10/06/22 
District Management Services 10/22 

$ 3,196.80 

42.10$ 

200.00$ 

4,548.46 $ 

Rizzetta & Company, Inc. 100039 INV0000071898 Assessment Roll Annual $ 5,000.00 



_ _ _ _ _ _ _ _ _ _ _ _ _ 

NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

October 1, 2022 Through October 31, 2022 

Ve_ nd_ _ o_ r _ N_ a_m_ e______ Check Number In_vo_ ic_ e_ _ N_ u_ m_ b_ e_ r ______ Invoice Descri.....p._tion _______ Invoice Amount 

The Lake Doctors, Inc. 100040 25616 Fountain Maintenance 09/22 $ 655.00 

The Lake Doctors, Inc. 100040 25840B Fountain Maintenance 09/22 $ 161.00 

The Ledger / News Chief/ CA 100035 0004847291 Legal Advertising 08/22 $ 323.70 
Florida Holdinqs, L LC 
Todd B. Egizii 100036 Reimbursement for Street Light Reimbursement for Street Light 69.37$ 

Numberinq Stic Numberinq Stickers & Solar Liqhts 
Todd B. Egizii 100045 TE100622 Board of Supervisors Meeting 200.00$ 

10/06/22 

Report Total 38, 199.27 $ 



NatureWalk Community Development District 

DISTRICT OFFICEe· PANAMA CITY BEACH, FL 32407 

MAILING ADDRESS· 3434 COLWELL AVENUE, SUITE 200 • TAMPA, FLORIDA 33614 

www.NATUREWALKCDD.ORG 

Operations and Maintenance Expenditures 
November 2022 

For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from November 1, 2022 through November 30, 2022. This does 
not include expenditures previously approved by the Board. 

The total items being presented: $52, 199.46 

Approval of Expenditures: 

__ Chairperson 

__ Vice Chairperson 

__ Assistant Secretary 

https://52,199.46
WWW.NATUREWALKCDD.ORG


NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

November 1, 2022 Through November 30, 2022 

Vendor Name 

CHELCO 

Danell Head 

Emerald Coast Scapes 

Flock Group, Inc. 

Green Earth Southeast, LLC 

Green Earth Southeast, LLC 

Gulf Coast Electric 

Gulf Coast Electric 

Gulf Coast Electric 

IPFS  Corporation 

Janette Anne Coram 

Kutak Rock, L L P  

Kutak Rock, L L P  

Check Number 

100052 

100062 

100053 

100054 

100046 

100055 

100047 

100056 

100056 

100057 

100063 

100048 

100048 

Invoice Number 

Monthly Summary 10/22 

D H110322 

Deposit Fence Repair 

INV-2955 

89521 

89829 

74547 

74617 

74776 

Insurance Payment Two 11/22 

JC110322 

3125633 

3125634 

Invoice Description 

Electric Services 10/22 

Board of Supervisors Meeting 
11/03/22 
Deposit Fence Repair 09/22 

Sign Replacement 10/22 

Landscape Maintenance 10/22 

Landscape Maintenance 11 /22 

Electrician Services 10/22 

Electrician Services 10/22 

Electrician Services 11 /22 

Insurance Payment Two 11/22 

Board of Supervisors Meeting 
11/03/22 
Legal Services 09/22 

Legal Services 09/22 

Invoice Amount 

$ 1,596.28 

$ 200.00 

$ 2,250.00 

$ 2, 850.00 

$ 9,147.00 

$ 9,147.00 

$ 317.00 

$ 1,751.50 

$ 831.50 

$ 2,763.18 

$ 200.00 

$ 5,538.00 

$ 350.00 

https://5,538.00
https://2,763.18
https://1,751.50
https://9,147.00
https://9,147.00
https://2,850.00
https://2,250.00
https://1,596.28


NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

November 1, 2022 Through November 30, 2022 

Vendor Name 

Kutak Rock, L L P  

Kutak Rock, L L P  

Kutak Rock, L L P  

Kutak Rock, L L P  

Michael W Grubbs 

Rizzetta & Company, Inc. 

Skylar P Lee 

The Lake Doctors, Inc. 

The Lake Doctors, Inc. 

The Lake Doctors, Inc. 

The Lake Doctors, Inc. 

The Lake Doctors, Inc. 

Todd B. Egizii 

Check Number 

100048 

100067 

100067 

100067 

100064 

100049 

100058 

100050 

100059 

100066 

100066 

100066 

100065 

Invoice Number 

3125635 

3140345 

3140348 

3140349 

MG110322 

I NV0000072586 

S L110322 

372128 

374358 

169618 

434498 

464668 

T E110322 

Invoice Description 

Legal Services 09/22 

Legal Services 10/22 

Legal Services 10/22 

Legal Services 10/22 

Board of Supervisors Meeting 
11/03/22 
District Management Fees 11/22 

Board of Supervisors Meeting 
11/03/22 
Fountain Maintenance 10/22 

Fountain Maintenance 10/22 

Fountain Maintenance 08/22 

Fountain Maintenance 11/22 

Fountain Maintenance 11/22 

Board of Supervisors Meeting 
11/03/22 

Invoice Amount 

$ 845.00 

$ 5,972.50 

$ 245.00 

$ 175.00 

$ 200.00 

$ 4,548.50 

$ 200.00 

$ 655.00 

$ 161.00 

$ 615.00 

$ 655.00 

$ 161.00 

$ 200.00 

https://4,548.50
https://5,972.50


NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

November 1, 2022 Through November 30, 2022 

_ V_ en _ d_ o _ r _ N_ a _ m _ e______ Check Number 

VGlobal Tech 100051 

VGlobal Tech 100060 

_ In _ v _ oi_ c _ e _ N_ u _ m _ b_ e _ r _____ _ 

4347 

4425 

_ In _ v _ o _ ic _ e _ D_ e _ s _ c ion ___. rip._ t _ _ _______ 

Website Maintenance 10/22 

Website Maintenance 11 /22 

$ 

$ 

Invoice Amount 

300.00 

300.00 

Walton County Chamber of 
Commerce 

100061 486 Board Room Rental 08/22 $ 25.00 

Report Total $ 52, 199.46 

https://52,199.46


NatureWalk Community Development District 

DISTRICT OFFICE · PANAMA CITY BEACH, FL 32407 

MAILING ADDRESS· 3434 COLWELL AVENUE, SUITE 200 • TAMPA FLORIDA 33614 

WWW. NATUREWALKCDD. 0RG 

Operations and Maintenance Expenditures 
September 2023 

For Board Approval 

Attached please find the check register listing the Operation and Maintenance 
expenditures paid from September 1, 2023 through September 30, 2023. This 
does not include expenditures previously approved by the Board. 

The total items being presented: $51,559.91 

Approval of Expenditures: 

__ Chairperson 

__ Vice Chairperson 

__ Assistant Secretary 

https://51,559.91
WWW.NATUREWALKCDD.ORG


NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

September 1, 2023 Through September 30, 2023 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

Alpha Foundations 100237 55509 Concrete Lifting 09/23 $ 5,645.00 

CHELCO 100238 Monthly Summary 08/23 Electric Services 08/23 $ 1,648.64 

Danell Head 100243 D H090723 Board of Supervisors Meeting 09/07 /23 $ 200.00 

Egis Insurance Advisors, 
LLC 
Green Earth Southeast, 
LLC 
Green Earth Southeast, 
LLC 
Green Earth Southeast, 
LLC 
Gulf Coast Electric 

100240 

100233 

100233 

100235 

100234 

19473 

70395 

70396 

70763 

511 

General Liability Insurance FY 23/24 

Fitness Park 08/23 

Replace Oak Tree 08/23 

Landscape Maintenance 09/23 

Electrician Services 08/23 

$ 

$ 

$ 

$ 

$ 

850.00 

8,200.00 

695.62 

9,907.00 

452.02 

IPFS Corporation 

Jenette Anne Coram 

100241 

100244 

GAA-D3963618 Deposit 
09/23 
JC090723 

GAA-D3963618 Deposit 09/23 

Board of Supervisors Meeting 09/07 /23 

$ 

$ 

6,519.90 

200.00 

Michael W Grubbs 100245 MG090723 Board of Supervisors Meeting 09/07 /23 $ 200.00 

Rizzetta & Company, Inc. 100231 INV0000083203 District Management Fees 09/23 $ 4,548.50 



NatureWalk Community Development District 

Paid Operation & Maintenance Expenditures 

September 1, 2023 Through September 30, 2023 

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount 

RJ Gorman Marine 
Construction, LLC 
Skylar P Lee 

The Lake Doctors, Inc. 

100232 

100246 

100247 

9388 

S L090723 

1827678 

Material Deposit 08/23 

Board of Supervisors Meeting 09/07 /23 

Fountain Maintenance 09/23 

$ 

$ 

$ 

4,251.43 

200.00 

170.00 

The Lake Doctors, Inc. 

The Ledger I News Chief/ 
CA Florida Holdings, LLC 
Todd B. Egizii 

VGlobal Tech 

100251 

100242 

100248 

100236 

1827680 

5815979 

T E090723 

5353 

Pond Maintenance 09/23 

Account #536208 Legal Advertising 08/23 

Board of Supervisors Meeting 09/07 /23 

A DA Website Maintenance 09/23 

$ 

$ 

$ 

$ 

710.00 

161.80 

200.00 

300.00 

Virgin Brothers LLC 100239 218866, 218867 Bridge Repairs on WA#3 Bridge 09/23 $ 6,500.00 

Report Total $ 51,559.91 
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October Com pleted Services 

Nature Wal k  CDD 

Chemica l :  

• Tu rf Bed P re-Em - 10/25 
• Tu rf Weed Control - 10/25 
• P l a nt G rowth Regu l ator - TBD Wi l l  be Comp l eted when p ru n i ng i s  comp l eted . 

General Maintenance :  Weekly 
• Oct 2nd 

• Oct 9th 

• Oct 16th 

• Oct 23 rd 

• Oct 30th 

Nature Wa lk  Tra i l  Maintenance 
• Oct 9th 

3 Foca l Ponds 
• Oct 2nd 

I rrigation Aud it 
• Oct 25th 

Shrub Prun ing - Started October 3 rd Continued into November 
• Pru n i ng :  Sh ru bs, ground  covers, a nd  perenn i a l s  wi l l  be p ru ned to ma i nta i n  des i red 

fo rms and  any other  necessary p ru n i ng that coi n cides with genera l  hort i cu lt u ra l  
p ract ices .  Al l p l ant materi a l  wi l l  be ma i nta ined i n  the  s h a pe  and  appearance that 
existed when G reenEa rth acq u i red th i s  ma i ntenance agreement u n l ess othe rwise 
agreed u pon  by Addend u m .  Al l  p runed materi a l  wi l l  be removed from the s ite .  

Other Items 

• Wa rra nty rep lace l ive oak  by 818 Sandgrass - Comp l eted 



New Sod Update 

Fu ngus detected i n  new tu rf. Th i s  i s  norma l  fo r new sod when havi ng to water it i n  so much .  
Fu ngic i de  treatment was comp l eted on  10/25 .  Fu ngus was reeva l u ated on Nov 3 rd as we l l  as  
a nother  treatment was added . Treatments usu a l ly ta ke a bout a week to ta ke effect . Another  
treatment may be needed . 

Th i s  treatment does not make the grass green u p .  It i s  made  to ki l l  the  fu ngus and  p revent it 
from spread i ng .  Due to the cu rrent weather, you wi l l  conti n ue  to see the b rown patches a l l  the  
way i nto dormancy most l i ke ly. A p reventative fu ngic i de  wi l l  be app l ied i n  the spr ing when tu rf 
i s  com i ng  out of dormancy. 

When does Zoysia go dormant? 

• Zoys i a  wi l l  go dormant once tem peratu res a re cons i stent ly be low 60 degrees .  Du ri ng  the 
end  of s ummer, when day l ight hou rs sta rt to d rop, the  Zoys i a  l awn wi l l  grow more s lowly 
as  it begi n s  to store energy in its roots rather  than  d i recting  it to the b l ades .  

What Does Zoysia G rass Look Like When It Goes Dormant? 

• Zoys i a  looks l i ke it's dyi ng when it goes dorma nt. Tan or  b rown co loration a nd  strawy 
b l ades sta rt to cover the ya rd as the roots sacr ifice the i r  fo l i age to enter a low-ene rgy 
phase .  Su mmer  dormancy ca n be patchy, where some a reas that stay more mo ist, l i ke 
a reas that get coo led by afte rnoon shadow, rema i n  green wh i l e  a reas d ryi ng out i n  the 
s un  fade  away u nti l they get more water o r  temperatu res coo l  down aga i n .  



Novem ber Antic i pated Services 

Nature Wal k  CDD 

Chemica l :  

• Mon itor i ng the hea lth  of the tu rf on a weekly bas i s .  Fu ng ici de  t reatments were done i n  
October .  

• Tu rf and  bed weed contro l .  

General Maintenance :  Bi - Weekly Service Sta rts 
Mowing wi l l  sta rt s lowing down and  not h ave to be done  every serv ice .  Th i s  is weather  
dependent .  

• Nov 5th 

• Nov 20th 

Nature Wa lk  Tra i l  Maintenance 
• Nov 20th 

3 Foca l Ponds 
• Nov 5th 

I rrigation Aud it 
• Nov 22nd 

Pa lmetto Prun ing - Started Oct 3 rd Wil l  Cont inue on Nov 7th•  

• P l ease note an  extra crew wi l l  be do ing  the t rimm i ng of the  pa lmettos .  
• Pa lmettos a long s i dewa l ks i n  phase 1, 2 and  3 wi l l  be t h i n ned out and  cut away from 

roads  and  s i dewa l ks .  

• Pa lmettos on  Sandgrass wi l l  be c leaned u p  and  not t h i n ned out .  We wi l l  make s u re 
pa lmettos a re not encroach i ng  roadways. These a reas h ave been req uested to be kept 
more natu ra l .  

Pruning for shrubs a t  the stop sign intersections will take place when cooler weather is 
consistent. Typically, the end of November beginning of December. If we cut these shrubs any 
sooner, you could risk killing the shrub. 



Palmetto Pruning Map 

___ Palmettos will be deaned up and removal 
of dead frawns. Trimming off roadways 
and sidewalks only. No thinning in these 
areas. 

___ Palmetto thinning and cutting back any 
frawns that are over hanging into roads 
or sidewalks. 
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CO NSTRU CTION  P LANS FO R :  

NATU REWALK AT SEAG ROVE BEACH 

PAVEMENT R EHAB I L ITAT ION  PROJ ECT 

S ECTION  1 1  AN D 1 4, TOWNS H I P 3 SOUTH , RANGE  1 9  WEST 

WALTON COU NTY, F LOR IDA 

V IC I N ITY MAP N .T .S 

()
0 
C 

--< 
I 

--< 
(.,)
--0 
/J1 

NATU REWALK 

AT SEAGROVE BEACH 

WESTERN 

LA KE 

PROJ ECT DATA S H EET I N DEX 

PROJ ECT NAME: NATUREWALK AT SEAGROVE BEACH 

NATUREWALK COMMUN  ITY D EVELOPMENT DISTR ICT 

CL IENT NAME: 1 20 RICHARD JACKSON BOULEVARD. SU ITE 220 
PANAMA CITY BEACH,  F LOR IDA, 32407 
CONTACT: K IM O'MERA, D ISTRICT MANAGER/LCAM 

I N N ERLIGHT ENGINEER ING CORPORATION 
PREPARED BY: 1 1  490 EMERALD COAST PARKWAY, SU ITE 2W 

MIRAMAR BEACH, FLOR IDA 32550 

ENGINEER  OF RECORD: 

JAMES A, MARTELLI, P ,E ,  
FLOR IDA REG, NO, 5 1  428 
I N N ERLIGHT ENGINEER ING CORPORATION 
1 1  490 EMERALD COAST PARKWAY, SU ITE 2W 
MIRAMAR BEACH. FLOR IDA 32550 
850.424,5855 

ALWAYS CALL 811 1WO FULL BUSINESS DAYS BEFORE YOU DIG TO 

HAVE UNDERGROUND UTILITIES LOCATED AND MARKED. 

rmll.com 

SHEET N UMBER SHEET TITLE 

LO COVER PAGE 
2,0 PAVEMENT REHABIL ITAT ION {KEY SHEET) 
3,0 PAVEMENT REHAB IL ITATION (SH E ET l OF 2) 
4,0 PAVEMENT REHAB IL ITATION (SH E ET 2 OF 2) 

CONSTRUCT ION NOTES 

l ,  CONTRACTORS SHALL MAINTAIN PUBLIC ACCESS AT ALL TIMES A LONG WALTON COUNTY RIGHT-OF-WAYS. 

2 .  NO PARKING OR UN LOADING OF MATER IALS SHALL OCCUR WITH IN  PUBLIC RIGHT-OF-WAY. 

3, CONTRACTOR SHALL BE  RESPONSIBLE FOR ANY DAMAGE TO STRUCTURES WITH IN  THE PUBLIC R IGHT-OF- WAY 
A N D  SHALL REPAIR  ANY DAMAGE CAUSED BY THE  CONSTRUCTION ACTIVITIES TO T H E  PUBLIC R IGHT-OF-WAY 
AT T H E  CONTRACTOR'S EXPENSE,  

4. CONTRACTOR SHALL NOT RELOCATE ANY S IDEWALK OR MULTI-USE PATH WITH IN  T H E  COUNTY R IGHT-OF-WAY 
W ITHOUT WRITTEN PERMISSION F ROM THE  WALTON COUNTY ENGINE ER.  

5, CONTRACTOR SHALL MA RK ALL CROSSWALKS AND MULTI-USE PATH CROSS INGS TO IND ICATE THEM AS A 
PEDESTR IAN PATHWAY AFTER THE  F INAL ASPHALT IS IN  P LACE. 

6. ALL LAN DSCAPING WITH IN  T H E  COUNTY RIGHT-OF-WAY SHALL CONSIST OF DROUGHT TOLERANT SP ECIES. 

7. NOTH ING SHALL BE ERECTED, P LACED, PARKED. P LANTED, OR ALLOWED TO G ROW IN SUCH A MAN N E R  AS 
TO MATER IALLY IMP EDE VISION BETWEEN A HE IGHT OF TWO FEET A N D  TEN F E ET ABOVE T H E  GRADE, 
MEASURED AT THE CENTERLI N E  OF THE INTERSECTION FOR CLEAR VIS IB IL ITY TR IANGLE.  

8, PARTY RESPONSIBLE FOR MON ITORING CONSTRUCTION :  NATUREWALK COMMUN ITY DEVELOPMENT D ISTR ICT 

9, PARTY RESPONSIBLE FOR SUBMITT ING TO THE D ISTR ICT, THE NOTICE OF CONSTRUCTION COMMEN CEMENT 
A N D  AS-BU I LT CERT I F ICATIONS FOR PROJ ECT: NATUREWALK COMMUN ITY DEVELOPMENT D ISTRICT 

1 0. MAINTE NANCE ENTITY: NATUREWALK COMMUN ITY D EVELOPMENT DISTR ICT 
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GEN E RA L  N OTES � 
2:1 .  TH IS MAP IS AN SCH EMATIC EXH IB IT DEP ICT ING THE  NATURE WALK AT SEAGROVE MASTER PLAN AND LIMITED INFRASTRUCTURE ELEME NTS. IT IS PREPARED FROM ca

VARIOUS SOURCES OF IN FORMATION INCLUDING, BUT NOT LIMITED TO, VARIOUS NATURE WALK AT SEAGROVE F INAL PLATS AS R ECORDED IN THE  WALTON - -

COUNTY CLERK OF COURTS OFF ICIAL RECORDS, SELECT CONSTRUCTION DOCUMENT SHEETS BY HATCH MOTT MACDONALD, LATEST REVISION DATE 8.23.20 1 3, E--- gs 
VARIOUS LIMITED SPECIF IC PURPOSE SURVEYS BY INN ERLIGHT ENGINEER ING CORPORATION {P HASE 2 AND 4th REPLAT AREAS) ,  WALTON COUNTY GIS ONL INE  :I -MAPP ING, H ISTOR ICAL AER IALS, A N D  OTH E R  VAR IOUS SOURCES. ca N2. IN PREPARING THE CAD F I LE, THE MASTER P LAN HAS BEEN ROUGHLY TRANSLATED TO FOLLOW A N D  BE BASED ON THE STATE PLAN COORDINATE SYSTEM - IP,.,FLOR IDA NORTH ZON E, NORTH AMERICAN DATUM OF 1 983 {NAD 83) . PLEASE NOTE THAT NO GUARANTEE CAN BE  MADE TO THE  ACCU RACY OF T H E  a: f- V)TRANSLATION, S INCE T H E  DRAWING ELEMENTS A R E  BOTH NOT SURVEY GRADE A N D  S INCE TH IS WAS COMPLETED A S  A COURTESY W ITH LIMITED SURVEY DATA A N D  -

'0' .ca .,., ....., NNOT PART OF T H E  SCOPE O F  WORK. ""' vJ� ..a•3, TH IS MAP IS NOT INTE N DED TO INFER  SURVEY GRADE ACCURACY, TH IS MAP MAY BE  UPDATED FROM TIME TO TIME AS WARRANTED, ..a ,..4. S INCE TH IS MAP WAS PREPARED BY COMPIL ING MULT IPLE A N D  VARIOUS DOCUME NTS A N D  IS NOT AN AS-BUILT S URVEY, THERE  MAY BE  D ISCREPANCIES BETWEEN � ..,. ...,:''WHAT IS DEP ICTED H EREON AND WHAT IS P HYSICALLY IN P LACE ONSITE, 
� .... � Ci"" .....,5. TH IS MAP IS FOR PLAN N ING PURPOSES ONLY NOT INTEN DED TO BE  USED FOR DESIGN PURPOSES OR TO INFER  OR IMPLY ANY CONSTR UCTION DIRECTIVES TO ANY -2: c:,, 

ENTITY. a: ti 
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6. ANY QUANTIT IES DER IVED F ROM TH IS MAP OR ASSOCIATED CAD BASE F ILE SHOULD BE F IELD CH ECKED, NO WARRANTY OR GUARANTEE IS MA DE OR SHALL BE Sa:a I::;! 
""' 
;a,:-" .... -IMPL IED ON THE ACC URACY OF THE DATA INCLUDED H ERE IN ,  Sa:a ..a.,.,2:- - ....
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RECOMMENDED CONSTRUCTION SEQU ENCE: 
2:

1 .  SITE PREPARATION: ca 

-

\ 
\ 

\ 

--

I . I T. CLEAR THE  S ITE AREA (S) OF ANY DEBR IS, VEGETATION,  A N D  OBSTACLES. -
1 .2,  ESTABLISH A CONSTRUCTION SITE W ITH PROPER F ENCING AND SIGNAGE, 

/7 '" 1 .3. MOBILIZE EQUIPMENT, MACH INERY, AND MATER IALS TO THE S ITE .  
2. TRAFFIC CONTROL: ca N2. 1 . IMPLEMENT TEMPORARY TRAFF IC MANAGEMENT PLANS.  

IP,.,2.2. SET UP SIGNAGE. BARR ICADES. A N D  DETOUR ROUTES. ili 0I a: f-- V) 
'03, REMOVAL OF EXISTING PERVIOUS SURFACE: 'ca ,-..J N3. 1 . EXCAVATE A N D  REMOVE THE  TOP 8" OF THE  EXISTING PERVIOUS SURFACE. TH IS INCLUDES 6" OF PERVIOUS CO NCRETE A N D  2" OF 1 2" SUB-BASE. vJ C0

4, BASE ASSESSMENT: 

4. 1T. ASSESS THE  CONDITION OF THE  ROAD BASE .  ,.....,. ...,:''4.2. REPAIR  OR REPLACE ANY DAMAGED OR INADEQUATE BASE LAYERS. � Ci""/ 2: .....,5, NEW PERVIOUS SURFACE INSTALLATION: -
5 . 1 , INSTALL 8" PERVIOUS CONCRETE (3000 PSI) , SEE DETAIL  BELOW, a: 

-
� 

� 
0

6. QUALITY CONTROL AND INSPECTION: Sa:a 
6 . 1 . CON D UCT QUALITY CONTROL CH ECKS TO ENSURE THE  N EW SURFACE MEETS DESIGN A N D  ENGINEER ING SPECIF ICATIONS AS D ESCRIBED IN  ACl522R- I O. Sa:aI I 
6.2. ADDRESS ANY DEFECTS OR ISSUES D ISCOVERED.  2: - f- :r:7, LANDSCAPING AND RESTORATION: 

u7. 1 . RE-ESTABLISH ANY LA N DSCAPING OR GREEN SPACES AFF ECTED DUR ING CONSTRUCTION .  02:7.2. ENSURE THE  SURROUN DING ENVIRONMENT IS RESTORED TO ITS PREVIOUS CONDITION OR BETTER.  u � 
8, F INAL INSPECTION AND TESTING: 

8 . 1 . CON D UCT A F INAL INSP ECTION OF THE  COMPLETED ROADWAY TO VER IFY ITS SAF ETY A N D  COMPLIANCE WITH ALL RELEVANT STAN DARDS. q - �"" 
<8.2. PE RFORM ANY REQUIRED TEST ING AS DESCRIBED IN ACl522R-I O 

9, TRAFFIC SIGNAL, SIGNAGE, AND LIGHTING INSTALLATION: 

9. 1 ,  IF  TRAFF IC SIGNALS, S IGNAGE, OR LIGHTING SYSTEMS WERE REMOVED OR AFF ECTED DUR ING CONSTRUCTION, RE INSTALL OR REPA IR  TH EM, ,;,,' ' .....,.....J O. CLEANUP AND DEMOBILIZATION: -
I 0 .2 .  ENSURE PROPER D ISPOSAL OF ANY WASTE OR DEBR IS GEN ERATED DURING CONSTRUCTION. 
I 0 . 1T. REMOVAL CONSTRUCTION EQUIPMENT AND MATER IALS FROM THE S ITE ,  

,.J ,i --
1 2" FLAT CURB 

8" PERVIOUS PORTLAND 
CEMENT CONCRETE (3000 PSI) 

I 
I I 

I I 

u c-
u o 

A N D  COME-ALONGS MAY BE  USE D  TO FACIL ITATE P ROPER  
PLACEMENT OF PERVIOUS CONCRETE. BULL F LOATS AND 
TRADITIONAL CONCRETE  TROWELS SHOULD NOT BE  US ED. 

• CONCRETE TO BE  COMPACTED TO THE ELEVATION OF THE  
FORM WITH A WE IGHTED ROLLER. 

• CONTROL JOINTS SHOULD HAVE A DEPTH 1 /3 TO 1 /4 OF THE  
TH ICKN ESS OF THE  PAVEME NT, SPACING SHALL  BE  20 FT. 

• THE  COVER MATE RIAL SHALL BE PLACED NO LATER THAN 20 
I I MINUTES FOLLOWING D ISCHARGE, THE COVER MATER IAL  

SHOULD BE  A H EAVY-D UTY POLYETHYLEN E  SHEET. MEET ING 
REQUIREMENTS OF ASTM C l  7 1T. 

• PAVEMENT SHOULD REMAIN COVERED FOR AT LEAST 7 DAYS. 

) 
' I 

08" PERVIOUS CONCRETE DETAIL  
0, NTS 

CONTRACTO R TO ACQU I R E  AS-B U I LT TO POGRA P H IC DATA TO 
DETERM I N E EX IST I N G  ROA DWAY ELEVAT IONS PR IOR TO A NY 

0 
0 DEMOLIT ION .  CONTRACTOR TO MA I NTA I N  EX IST I N G  G RA DE u 

l') W H EN CONSTRUCT I NG TH E PROPOSED ROA DWAY. s0 
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Certified Public Accountants PL 

600 Citrus Avenue 
Suite 200 
Fort Pierce, Florida 34950 

772/461 -61 20 // 461-1 1 55 
FAX: 772/468-9278 

REPORT OF INDEPENDENT AUDITORS 

To the Board of Supervisors 
NatureWalk Community Development District 
Walton County, Florida 

Report on Audit of the Financial Statements 

Opinion 

We have audited the financial statements of the governmental activities and each major fund of 
NatureWalk Community Development District (the "District") , as of and for the year ended 
September 30, 2022, and the related notes to financial statements, which col lectively comprise 
the District's basic financial statements as l isted in the table of contents. 

Adverse Opinion 

I n  our opinion, because of the sign ificance of the matter discussed in the Basis for Opinion, the 
financial statements referred to above do not present fairly, the financial position of the discretely 
presented component unit of the District as of September 30, 2022 or the changes in financial 
position thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Qualified Opinion 

I n  our opinion, except for the matter described in the Basis for Opinion, the financial statements 
referred to above present fairly, in al l material respects, the financial position of the aggregate 
remaining fund information of NatureWalk Community Development District as of September 30, 
2022 , and the respective changes in financial position thereof for the year then ended in 
accordance with accounting principles general ly accepted in the United States of America. 

Unmodified Opinion 

I n  our opinion, the financial statements referred to previously present fairly in al l material respects, 
the respective financial position of the governmental activities and each major fund of the District, 
as of September 30, 2022 , and the respective changes in financial position and the budgetary 
comparison for the General Fund for the year then ended in accordance with accounting principles 
general ly accepted in the United States of America. 

Fort Pierce / Stuart 
- 1 -
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fftt Berger, Toombs, Elam, 
-OJ Gaines & Frank 

Certified PublicAccountants Pl 

To the Board of Supervisors 
NatureWalk Community Development District 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America (GAAS) , and the standards appl icable to financial audits contained in 
Government Auditing Standards, issued by the Comptrol ler General of the United States.  Our 
responsibi l ities under those standards are further described in the Auditor's Responsibi l ities for 
the Audit of the Financial Statements section of our report. We are required to be independent of 
the District and to meet our other ethical responsib i l ities, in accordance with the relevant ethical 
requirements relating to our audits. 

The District did not include the financial statements for the legally separate component unit. 
Accounting principles general ly accepted in the United States of America (GAAP) require the 
financial statements of the component unit be reported with the financial statements of the 
District's primary government unless the District also issues financial statements for the reporting 
entity that include the financial data for its component unit. The District has not issued such 
financial statements. Because of this departure from GAAP the assets, l iabi l ities, net position, 
revenues and expenses in the accompanying financial statements do not include the activity of 
the discretely presented component unit. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles general ly accepted in the United States of America; and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair  presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

I n  preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the District's 
abi l ity to continue as a going concern for one year beyond the financial statement date, including 
currently known information that may raise substantial doubt thereafter. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material m isstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore, is not a guarantee that an audit conducted in accordance with 
GAAS and Government Auditing Standards wi l l  always detect a material m isstatement when it 
exists. The risk of not detecting a material m isstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve col lusion, forgery, intentional om issions, 
m isrepresentations, or the override of internal contro l .  M isstatements are considered material if 
there is a substantial l ikel ihood that, ind ividually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users made on the basis of these financial 
statements. 

- 2 -



fftt Berger, Toombs, Elam, 
-OJ Gaines & Frank 

Certified PublicAccountants Pl 

To the Board of Supervisors 
NatureWalk Community Development District 

I n  performing an audit in accordance with GAAS and Government Auditing Standards, we: 

• Exercise professional judgement and maintain professional skepticism throughout the 
audit. 

• I dentify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining on a test basis, evidence regarding the amounts and 
d isclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the District's internal contro l .  Accordingly, 
no such opinion is expressed . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as wel l  as evaluate the overal l  
presentation of the financial statements. 

• Conclude whether, in our judgement, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the District's abi l ity to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding,  among other 
matters, the planned scope and timing of the audit, sign ificant audit findings, and certain internal 
control related matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles general ly accepted in the United States of America require that 
Management's Discussion and Analysis be presented to supplement the basic financial 
statements . Such information is the responsibi l ity of management and , although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational , economic, or historical context. We have applied certain l imited 
procedures to the required supplementary information in accordance with auditing standards 
general ly accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistency 
with management's responses to our inquiries, the basic financial statements , and other 
knowledge obtained during our audit of the basic financial statements . We do not express an 
opinion or provide any assurance on the information because the l im ited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 

- 3 -



To the Board of Supervisors 
NatureWalk Community Development District 

Other Reporting Required by Government Auditing Standards 

In  accordance with Government Auditing Standards, we have also issued a report dated October 
24, 2023 on our consideration of the District's internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations and contracts. 

The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal 
control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering NatureWalk 
Community Development District's internal control over financial reporting and compliance. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

October 24, 2023 

- 4 -
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NatureWalk Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2022 

Management's discussion and analysis of NatureWalk Community Development District (the 
"District") financial performance provides an objective and easily readable analysis of the 
District's financial activities for the fiscal year ended September 30, 2022. The analysis 
provides summary financial information for the District and should be read in conjunction with 
the District's financial statements. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The District's basic financial statements comprise three components; 1 )  Government-wide 
financial statements, 2) Fund financial statements, and 3) Notes to financial statements. The 
Government-wide financial statements present an overall picture of the District's financial 
position and results of operations. The Fund financial statements present financial information 
for the District's major funds. The Notes to financial statements provide additional information 
concerning the District's finances. This report also contains other supplementary information in 
addition to the basic financial statements. 

The Government-wide financial statements are the statement of net position and the 
statement of activities. These statements use accounting methods similar to those used by 
private-sector companies. Emphasis is placed on the net position of governmental activities 
and the change in net position. Governmental activities are primarily supported by special 
assessments. 

The statement of net position presents information on all assets and liabilities of the District, 
with the difference between assets and liabilities reported as net position .  Net position is 
reported in three categories; 1 )  net investment in capital assets, 2) restricted, and 3) 
unrestricted. Assets, liabilities, and net position are reported for all Governmental activities. 

The statement of activities presents information on all revenues and expenses of the District 
and the change in net position. Expenses are reported by major function and program revenues 
relating to those functions are reported, providing the net cost of all functions provided by the 
District. To assist in understanding the District's operations, expenses have been reported as 
governmental activities. Governmental activities financed by the District include general 
government, physical environment and debt service. 

Fund financial statements present financial information for governmental funds. These 
statements provide financial information for the major funds of the District. Governmental fund 
financial statements provide information on the current assets and liabilities of the funds, 
changes in current financial resources (revenues and expenditures), and current available 
resources. 

- 5 -



NatureWalk  Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2022 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Fund financial statements i nc lude a balance sheet and a statement of revenues, 
expenditures and changes in fund balances for a l l  governmental funds. A statement of 
revenues, expenditures, and changes in fund balances - budget and actual is provided for 
the District 's Genera l  Fund. Fund financial statements provide more deta i led i nformation about 
the District's activit ies. Individua l  funds are establ ished by the District to track revenues that are 
restricted to certa i n  uses or to comply with legal requ i rements. 

The government-wide financial statements and the fund financial statements provide d ifferent 
p ictures of the District. The government-wide financial statements provide an overa l l  p icture of 
the District 's fi nancia l  stand i ng. These statements are comparable to private-sector compan ies 
and g ive a good understand ing of the District 's overa l l  fi nancia l  health and how the District paid 
for the various activit ies , or funct ions ,  provided by the District. Al l  assets of the District ,  
inc lud ing capital assets are reported i n  the statement of net position. Al l  l i ab i l it ies , inc lud ing 
pri ncipal outstand ing on bonds are incl uded. The statement of activities i ncl udes depreciat ion 
on a l l  long- l ived assets of the District ,  but transact ions between the d ifferent funct ions of the 
District have been e l im i nated i n  order to avoid "doub l ing up" the revenues and expenses. The 
fund financial statements provide a p icture of the major  funds of the District. In the case of 
governmental activit ies , out lays for long l ived assets are reported as expenditures and long-term 
l iabi l it ies , such as genera l  ob l igat ion bonds,  are not i ncl uded in the fund fi nancia l  statements. 
To provide a l i nk  from the fund financial statements to the government-wide financial 
statements, a reconci l i at ion is provided from the fund financial statements to the government
wide financial statements. 

Notes to financial statements provide addit ional deta i l  concern ing the fi nancia l  activit ies and 
fi nancia l  ba lances of the District. Add it ional  i nformat ion about the account ing pract ices of the 
District ,  i nvestments of the District ,  capital assets and long-term debt are some of the items 
incl uded i n  the notes to financial statements. 

Financial Highlights 

The fo l lowing are the h igh l i ghts of fi nancia l  activity for the year ended September 30,  2022. 

+ The District 's total assets were exceeded by tota l l i ab i l it ies by $(9 , 589 ,  1 09) (net 
posit ion). Unrestricted net posit ion for Governmental Activit ies was $(3 , 802 , 1 73). Net 
i nvestment in capital assets was $(5 , 786, 936). 

♦ Governmental activit ies revenues tota led $ 1 , 097 , 296 wh i le  governmental activit ies 
expenses tota led $2 , 036, 707. 

- 6 -



NatureWalk  Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2022 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Financial Analysis of the District 

The fo l lowing schedu le provides a summary of the assets , l i ab i l it ies and net pos it ion of the 
District and is presented by category for comparison pu rposes. 

Net Position 

Governmental Activities 
2022 2021 

Current assets $ 369 , 960 $ 1 8 1 , 094 
Restricted assets 2 , 075 , 1 1 9 1 , 748 , 873 
Capital assets , net 6 , 078 , 274 6 , 782 , 336 

Total Assets 8 , 523 , 353 8 , 7 1 2 , 303 

Current l iab i l it ies 1 3 , 876 , 529 1 2 , 947 , 043 
Non-current l iab i l it ies 4 , 235 , 933 4 ,4 1 4 , 956 

Total L iab i l it ies 1 8 , 1 1 2 ,462 1 7 , 36 1 , 999 

Net Posit ion 
Net i nvestment in capital assets (5 , 786, 936) (5 ,263, 048) 
Restricted for capital projects 1 92 , 3 1 8 
Unrestricted (3 , 802 , 1 73) (3 , 578 ,968) 

Total Net Posit ion $ (9,589, 1 09) $(8,649,698) 

The i ncrease i n  cu rrent assets is re lated to revenues exceed ing expenditures i n  the Genera l  
Fund i n  the cu rrent year. 

The i ncrease i n  restricted assets is re lated to the debt service assessments co l lected i n  the 
cu rrent year and not used for debt service payments as of year end. 

The decrease i n  capital assets is the resu lt of depreciat ion i n  the current year. 

The i ncrease i n  cu rrent l iab i l it ies is re lated to the i ncrease i n  matured bonds and i nterest 
payable. 

The decrease i n  net posit ion is primari ly the resu lt of the lack of fund ing to pay the current year 
debt service payments. 
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NatureWalk  Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2022 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Financial Analysis of the District (Continued) 

The fo l lowing schedu le provides a summary of the changes i n  net posit ion of the District and is 
presented by category for comparison purposes. 

Change in Net Position 

Governmental Activities 
2022 2021 

Prog ram Revenues 
Charges for services 

General Revenues 
$ 1 , 091e, 1 86 $ 654 ,863 

M iscel laneous revenues 2 ,633 
I nvestment earn ings 

Total Revenues 
3 ,477 

1 , 097 ,296 
1 70 

655 , 033 

Expenses 
General government 
Physical environment 

1 56 , 830 
1 , 1 1 8 ,654 

252 , 064 
951e, 325 

I nterest and other charges 76 1e,223 724 ,661 
Total Expenses 2 , 036 , 707 1 , 928 , 050 

Change i n  Net Position (939 ,41e1 )  (1e,273 ,0 1e7) 

Net Position - Beg inn i ng of Year (8 ,649,698) (7 , 376 ,681 ) 

Net Position - End of Year $ (9 , 589 , 1 09) $ (8 ,649 ,698) 

The i ncrease i n  charges for services is re lated to an i ncrease i n  specia l  assessments i n  the 
cu rrent year. 

The decrease i n  genera l  government is re lated to less legal and eng ineer fees and SPE 
expenses i n  the current year. 
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NatureWalk  Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2022 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Capital Assets Activity 

The fo l lowing schedu le provides a summary of the District 's capital assets as of September 30 ,  
2022 and 202 1 .  

Governmental Activities 
Description 2022 2021 

Construction i n  progress $ 3 , 274 , 370 $ 3 , 274 , 370 
Infrastructu re 1 0 , 783 ,62 1 1 0 , 783 , 62 1  
Stormwater management 1 , 9 1 7 , 033 1 , 9 1 7 , 033 
Improvements other than bu i ld ings 478, 1 1 6 478, 1 1 6 
Accumu lated depreciat ion (1 0 , 374, 866) (9 ,670 , 804) 

Total Capital Assets (Net) $ 6 , 078, 274 $ 6 , 782 , 336 

The activity for the year consisted of depreciat ion of $704 , 062. 

General Fund Budgetary Highlights 

Actual expend itures were less than the total budget for the year ended September 30, 2022 
because of lower than antici pated conti ngency and landscape replacement expend itures. 

The budget for the year ended September 30, 2022 was not amended. 

Debt Management 

Governmental Activit ies debt incl udes the fo l lowing :  

+ In March 2007, the District issued $8 , 295, 000 Series 2007 A and $ 1 1 e, 705 , 000 Series 
2007B Capital Improvement Revenue Bonds. These bonds were issued to fi nance the 
acqu is it ion and construct ion of certa i n  improvements for the benefit of the District. The 
District has fa i led to pay pri ncipal payments of $ 1 , 1 20 , 000 on the Series 2007A and 
$7 , 895, 000 on the Series 2007B Bonds. These amounts are reflected as matured bonds 
payable in the fi nancia l  statements. The balance outstand ing for the Series 2007 A 
Bonds at September 30 ,  2022 was $4,430 , 000. 
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NatureWalk  Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2022 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Economic Factors and Next Year's Budget 

NatureWalk Commun ity Development District does not expect any economic factors to have 
any s ign ificant effect on the fi nancia l  posit ions or resu lts of operat ion of the District in fiscal year 
2023. 

Request for Information 

The fi nancia l  report is designed to provide a genera l  overview of Natu reWalk Commun ity 
Development District's fi nances for a l l  those with an i nterest. Questions concern ing any of the 
i nformat ion provided i n  th is report or requests for addit iona l  i nformation should be addressed to 
the NatureWalk Commun ity Development District ,  Rizzetta & Company,  3434 Colwe l l  Avenue ,  
Su ite 200,  Tampa ,  Flor ida 336 1 4. 
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NatureWalk  Community Development District 
STATEMENT OF NET POSITION 

September 30, 2022 

ASSETS 
Current Assets 

Cash 
Investments 
Accounts rece ivable 
Depos its 
Prepaid expenses 

Total Current Assets 
Non-Current Assets 

Restricted assets 
Investments 

Capital Assets , Not Being Depreciated 
Construct ion in prog ress 

Capital Assets , Being Depreciated 
Infrastructu re 
Stormwater management 
Improvements other than bu i ld ings 
Less:  accumu lated depreciat ion 

Total Non-current Assets 
Total Assets 

LIABILITIES 
Current L iab i l it ies 

Accounts payable and accrued expenses 
Accrued i nterest 
Matu red bonds payable 
Matu red i nterest payable 
Bonds payable - cu rrent port ion 

Total Current L iab i l it ies 
Non-Current L iab i l it ies 

Bonds payable ,  net 
Total L iab i l it ies 

NET POSITION 
Net i nvestment i n  capital assets 
Unrestricted 

Total Net Posit ion 

Governmental 
Activities 

$ 208 ,261  
1 1  

1 59 , 298 
850 

1 , 540 
369 , 960 

2 , 075 , 1 1 9 

3 , 274 , 370 

1 0 , 783 , 62 1 
1 , 9 1 7 , 033 

478, 1 1 6 
( 1 e0 , 374 , 866) 

8 , 1e53 , 393 
8 , 523 , 353 

37 , 878 
30 1e, 536 

9 , 0 1e5 , 000 
4 , 342 , 1 1 5 

1 80 , 000 
1 3 , 876 , 529 

4 , 235, 933 
1 8 , 1 e1 2 ,462 

(5 , 786, 936) 
(3 , 802 , 1e73) 

$ (9 , 589 , 1 09) 

See accompanying notes to financial statements. 
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NatureWalk  Community Development District 
STATEMENT OF ACTIVITIES 

For the Year Ended September 30, 2022 

Functions/Programs 
Governmental Activit ies 

Genera l  government 
Physical envi ronment 
Interest and other charges 

Total Governmental Activit ies 

Program 
Revenues 

Charges for 
Expenses Services 

$ ( 1 56, 830) $ 1 72 , 5 1 0 
( 1 , 1 1 8 , 654) 489, 026 

(76 1 e, 223) 429 , 650 
$ (2 , 036, 707) $ 1 , 09 1 , 1 86 

General revenues : 
Miscel laneous revenues 
Investment earn i ngs 

Total Genera l  Revenues 

Change i n  Net Posit ion 

Net Posit ion - Beg i nn ing of year 
Net Posit ion - End of year 

Net (Expense) 
Revenues and 

Changes in 
Net Position 

Governmental 
Activities 

$ 1 5 , 680 
(629 , 628) 
(33 1e, 573) 
(945 , 52 1 )  

2 , 633 
3 ,477 
6 , 1 1 0 

(939 ,4 1 e1 )  

(8 , 649 , 698) 
$ (9 , 589 , 1 09) 

See accompanying notes to financial statements. 
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Natu reWalk Commun ity Development D istrict 
BALANCE SHEET -

GOVERNM ENTAL F U N DS 

September 30, 2022 

Tota l 
Debt Capital Governmental 

Genera l  Service Projects Funds 
ASSETS 

Cash $ 208 ,26 1 $ $ $ 208 ,26 1 
I nvestments 1 1  1 1  
Assessments receivable 2 1  , 1 88 1 38 , 1 1 0  1 59 ,298 
Prepaid items 850 850 
Deposits 1 , 540 1 , 540 
Restricted assets 

I nvestments ,  at fa i r  va lue 1 , 557 , 7 1  8 5 1  7 ,401  2 , 075 , 1 1  9 
Tota l Assets $ 231  , 850 $ 1 , 695 , 828 $ 5 1  7 ,401  $ 2 ,445 , 079 

L IAB I L IT I ES AN D F U N D  BALANCES 

L IAB I L IT I ES 
Accounts payable and accrued expenses $ 37 , 878 $ $ $ 37 , 878 
Matu red bonds payable 9 , 0 1  5 , 000 9 , 0 1  5 , 000 
Matu red interest payable 4 , 342 , 1 1  5 4 , 342 , 1 1  5 

Tota l L iab i l it ies 37 , 878 1 3 , 357 , 1 1  5 1 3 , 394 , 993 

F U N D  BALANCES 
Nonspendable - prepaid expenses/deposits 2 , 390 2 , 390 
Restricted 

Capital projects 5 1  7 ,401  5 1  7 ,401  
U nassigned 1 9 1 , 582 ( 1  1 , 66 1  ,287) ( 1  1 ,469 , 705) 

Tota l Fund Balances 1 93 , 972 ( 1  1 , 66 1  ,287) 5 1  7 ,401  ( 1  0 , 949 , 9 1 4) 

Tota l L iab i l it ies and Fund Balances $ 231  , 850 $ 1 , 695 , 828 $ 5 1  7 ,401  $ 2 ,445 , 079 

See accompanying notes to financial statements. 
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Natu reWalk Commu n ity Development D istrict 
RECONCILIATION OF TOTAL GOVERNM ENTAL F U N D  BALANCES 

TO N ET POSITION OF GOVERNM ENTAL ACTIVITIES 
September 30, 2022 

Total Governmental Fund Balances 

Amounts reported for governmental activit ies in the Statement of Net Posit ion 
are d ifferent because: 

Capital assets , construction i n  prog ress, $3 ,274 , 370 ,  infrastructu re , $ 1 0 , 783 ,62 1 , 
stormwater management, $ 1 , 9 1 7 , 033 ,  and improvements other than bu i l d i ngs ,  $478, 1 1 6 ,  
ne t  o f  accum u lated depreciation ,  $( 1 0 , 374 , 866) , are no t  cu rrent fi nancia l  resou rces , 
and therefore , are not reported at the fund leve l .  

Long-term l iab i l it ies, i nc lud ing bonds payable ,  $(4 ,430 , 000) , net  of  bond d iscounts ,  
net, $ 1 4 , 067 ,  are not  due and payable i n  the cu rrent period , and therefore , are not 
reported at the fund leve l .  

Accrued interest expense for long-term debt is not  a cu rrent fi nancia l  use, 
and therefore , is not reported i n  the fund leve l .  

Net Posit ion of  Governmental Activit ies 

$ ( 1 0 , 949 , 9 1 4) 

6 , 078 ,274 

(4 ,4 1  5 , 933) 

(30 1  , 536) 

$ (9 ,589 ,  1 09) 

See accompanying notes to financial statements. 
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NatureWalk Community Development District 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -

GOVERNMENTAL FUNDS 
For the Year Ended September 30, 2022 

REVENUES 
Specia l  assessments 
Misce l laneous revenues 
Investment earn ings 

Tota l Revenues 

EXPENDITURES 
Current 

General government 
Physical envi ronment 

Debt service 
Pri ncipal 
Interest 
Other 

Tota l Expenditures 

Excess/(deficiency) of revenues 
over/(under) expenditures 

Other Financing Sources/(Uses) 
Transfers in  
Transfers out 

Tota l Other Financing Sources/(Uses) 

Net change in fund balances 

Fund Balances - Beg inn ing of year 

Fund Balances - End of year 

General 

$ 66 1e,536 
2 ,633 

6 
664 , 1 75 

1 46 ,252 
4 1 4 ,592 

560 , 844 

1 03 ,331  

1 03 ,331  

90 ,641  

$ 1 93 , 972 

Debt 
Service 

$ 429 ,650 

2 ,602 
432 ,252 

1 0 ,578 

1 70 ,000 
723,685 

36 , 563 
940 ,826 

(508 , 574) 

(387) 
(387) 

(508 ,961 ) 

( 1e1 , 1 52 ,326) 

$ ( 1e1e,661e,287) 

Tota l 
Capital Governmental 
Projects Funds 

$ $ 1 , 09 1 , 1 86 
2 ,633 

869 3 ,477 
869 1 , 097,296 

1 56 ,830 
4 1 4 ,592 

1 70 ,000 
723,685 

36 , 563 
1 , 50 1e,670 

869 (404 ,374) 

387 387 
(387) 

387 

1 , 256 (404 ,374) 

5 1 6 , 1 45 ( 1 0 ,545 ,540) 

$ 5 1 7 ,401 $ ( 1 0 ,949 ,9 1 4) 

See accompanying notes to financial statements. 
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Natu reWalk Commun ity Development District 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN  FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 

STATEMENT OF ACTIVITIES 
For the Year Ended September 30, 2022 

Net Change in Fund Balances - Total Governmental Funds $ (404 ,374) 

Amounts reported for governmental activit ies in  the Statement of Activit ies are 
d ifferent because: 

Governmental funds report capital outlays as expend itu res; however, i n  the 
Statement of Activit ies, the cost of those assets is a l located over their est imated 
usefu l l ives as depreciat ion. This is the amount of depreciation in the cu rrent period . (704, 062) 

Repayment of bond principal is an expend itu re in the governmental funds, 
but the repayment reduces long-term l iabi l it ies at the government-wide leve l .  1 70 , 000 

Bond discounts are amortized over the l i fe of the bonds as interest . Th is is the 
cu rrent period amortizat ion. (975) 

Change in  Net Posit ion of Governmental Activit ies $ (939 ,41  1 )  

See accompanying notes to financial statements. 
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NatureWalk  Commun ity Development District 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN  

FUND BALANCES - BUDGET AND ACTUAL - GENERAL FUND 

For  the Year Ended Septem ber 30 ,  2022 

Revenues 

Specia l  assessments 

M isce l laneous revenues 

I nvestment earn i ngs 

Orig ina l  

Budget 

$ 636 ,2 1 2  

636 ,2 1 2  

Fina l  

Budget 

$ 636 ,2 1 2  

636 ,2 1 2  

$ 

Actual 

66 1 , 536 

2 ,633 

6 

664 , 1 75 

Variance with 

F ina l  Budget 

Pos itive 

(Negative) 

$ 25 ,324 

2 ,633 

6 

27 ,963 

Expend itu res 

Current 

Genera l  government 

Physical envi ronment 

Tota l Expend itu res 

1 55 ,8 1  3 

480,399 

636 ,2 1 2  

1 55 , 8 1  3 

480,399 

636 ,2 1 2  

1 46 ,252 

4 1 4 ,592 

560 ,844 

9 ,561  

65 ,807 

75 ,368 

Net change in fund balances 1 03 ,331  1 03 ,33 1  

Fund Balances - Beg i nn i ng of  year 90 ,64 1  90 ,64 1  

Fund Balances - E n d  of year $ $ $ 1 93 ,972 $ 1 93 ,972 

See accompanying notes to financial statements. 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of NatureWalk Community Development District (the "District") have 
been prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASS) is the accepted 
standard-setting body for establishing governmental accounting and financial reporting 
principles. The District's more significant accounting policies are described below. 

1 .  Reporting Entity 

The District was established on June 28, 2005 by Ordinance No. 05-23 of the Board of 
County Commissioners of Walton County, Florida. The District was established pursuant to 
the Uniform Community Development District Act of 1 980, Chapter 1 90, Florida Statutes, as 
amended (the "Act"), as a Community Development District. The District was established 
for the purposes of financing and managing the acquisition, construction, maintenance and 
operation of the infrastructure necessary for community development within its jurisdiction .  
The District is governed by a five-member Board of Supervisors. The District operates within 
the criteria established by Chapter 1 90, Florida Statutes. The Board has the responsibility 
for allocating and levying assessments, approving budgets, exercising control over facilities 
and properties, controlling the use of funds generated by the District, approving the hiring 
and firing of key personnel, and financing improvements. 

The reporting entity for the District includes all functions of government in which the District's 
Board exercises oversight responsibility. Oversight responsibility includes, but is not limited 
to, financial interdependency, designation of management, significant ability to influence 
operations and accountabil ity for fiscal matters. As required by GAAP, these financial 
statements present the NatureWalk Community Development District, (the primary 
government) as a stand-alone government. 

In a previous year, certain land within the District was deeded in lieu of foreclosure to 
Naturewalk, LLC, a Special Purpose Entity (SPE) formed in conformance with the Bond 
Indenture when the bonds went in default. The SPE qualifies as a stand-alone component 
unit of the District in accordance with GAAP. The District was not provided any information 
about the financial activity of the SPE, therefore, the SPE is not included in the 
accompanying financial statements as required by GAAP. 

2. Measurement Focus and Basis of Accounting 

The basic financial statements of the District are composed of the following: 

• Government-wide financial statements 

• Fund financial statements 

• Notes to financial statements 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting (Continued) 

a. Government-wide Financial Statements 

The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Government-wide financial 
statements report all non-fiduciary information about the reporting government as a 
whole. These statements include the governmental activities of the primary government. 
The effect of interfund activity has been removed from these statements. 

Governmental activities are supported by special assessments and interest. Program 
revenues are netted with program expenses in the statement of activities to present the 
net cost of each program. 

Amounts paid to acquire capital assets are capitalized as assets, rather than reported as 
an expenditure. Proceeds of long-term debt are recorded as liabilities in the government
wide financial statements, rather than as an other financing source. 

Amounts paid to reduce long-term indebtedness of the reporting government are 
reported as a reduction of the related liability, rather than as an expenditure. 

b. Fund Financial Statements 

The underlying accounting system of the District is organized and operated on the basis 
of separate funds, each of which is considered to be a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self-balancing accounts 
that comprise its assets, liabilities, fund equity, revenues and expenditures or expenses, 
as appropriate. Governmental resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. 

Fund financial statements for the primary government's governmental funds are 
presented after the government-wide financial statements. These statements display 
information about major funds individually. 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting (Continued) 

b. Fund Financial Statements (Continued) 

Governmental Funds 

The District has implemented the Governmental Accounting Standards Board Statement 
54 - Fund Balance Reporting and Governmental Fund Type Definitions. The Statement 
requires the fund balance for governmental funds to be reported in classifications that 
comprise a hierarchy based primarily on the extent to which the government is bound to 
honor constraints on the specific purposes for which amounts in those funds can be 
spent. 

The District has various policies governing the fund balance classifications. 

Nonspendable Fund Balance - This classification consists of amounts that cannot be 
spent because they are either not in spendable form or are legally or contractually 
required to be maintained intact. 

Restricted Fund Balance - This classification includes amounts that can be spent only 
for specific purposes stipulated by the state constitution, external resource providers, or 
through enabling legislation. 

Assigned Fund Balance - This classification consists of the Board of Supervisors' intent 
to be used for specific purposes, but are neither restricted nor committed. The assigned 
fund balances can also be assigned by the District's management company. 

Unassigned Fund Balance - This classification is the residual classification for the 
government's general fund and includes all spendable amounts not contained in the 
other classifications. Unassigned fund balance is considered to be utilized first when 
expenditure is incurred for purposes for which amounts in any of those unrestricted fund 
balance classifications could be used. 

Fund Balance Spending Hierarchy - For all governmental funds except special revenue 
funds, when restricted, committed, assigned, and unassigned fund balances are 
combined in a fund, qualified expenditures are paid first from restricted or committed 
fund balance, as appropriate, then assigned and finally unassigned fund balances. 
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NatureWalk  Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting (Continued) 

b. Fund Financial Statements (Continued) 

Governmental Funds (Continued) 

Governmental fund fi nancia l  statements are reported us ing the cu rrent fi nancia l  
resources measurement focus and the mod ified accrua l  basis of account ing. Revenues 
are considered to be avai lab le when they are col lected with i n  the cu rrent period or soon 
thereafter to pay l iab i l it ies of the current period. For th is purpose , the District considers 
revenues to be avai lab le if they are co l lected with i n  60 days of the end of the current 
fiscal period. 

Expenditures genera l ly  are recorded when a l iab i l ity is i ncu rred , as under accrua l  
account ing. Interest associated with the cu rrent fiscal period is considered to be an 
accrua l  item and so has been recogn ized as revenue of the cu rrent fiscal period. 

Under the cu rrent fi nancia l  resources measurement focus,  only cu rrent assets and 
cu rrent l iab i l it ies are genera l ly  i ncl uded on the balance sheet. The reported fund 
balance is considered to be a measure of "ava i lab le spendable resources". 
Governmental fund operat ing statements present i ncreases (revenues and other 
fi nancing sources) and decreases (expend itures and other fi nancing uses) i n  net current 
assets. Accord i ng ly ,  they are said to present a summary of sources and uses of 
"ava i lab le spendable resources" du ring a period. 

Because of the i r  spend ing measurement focus,  expenditure recogn it ion for 
governmental fund types excludes amounts represented by non-current l iab i l it ies. Since 
they do not affect net current assets , such long-term amounts are not recogn ized as 
governmental fund type expenditures or fund l iab i l i t ies. 

Amounts expended to acqu i re capital assets are recorded as expenditures in the year 
that resources were expended , rather than as fund assets. The proceeds of long-term 
debt are recorded as an other fi nancing source rather than as a fund l iab i l ity. 

Debt service expend itures are recorded on ly when payment is due. 

3. Basis of Presentation 

a. Governmental Major Funds 

Genera l  Fund - The Genera l  Fund is the District's primary operat ing fund. It accounts 
for a l l  fi nancia l  resources of the genera l  government ,  except those requ i red to be 
accounted for in another fund. 
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NatureWalk  Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

3. Basis of Presentation (Continued) 

a. Governmental Major Funds (Continued) 

Debt Service Fund - The Debt Service Fund accounts for the debt service requ i rements 
to reti re the capital improvement revenue bonds. 

Capital Projects Fund - The Capital Project Fund accounts for fi nancia l  resources to be 
used for the acqu is it ion or construct ion of major  i nfrastructu re with i n  the District. 

b. Non-current Governmental Assets/Liabilities 

GASB Statement 34 requ i res that non-current governmental assets , such as land and 
bu i ld ings ,  and non-current governmental l i ab i l it ies , such as specia l  assessment bonds,  
be reported i n  the governmental activit ies co l umn i n  the government-wide Statement of 
Net Posit ion. 

4. Assets, Liabilities and Net Position or Equity 

a. Cash and Investments 

Florida Statutes requ i re state and local governmental un its to deposit mon ies with 
fi nancia l  institut ions class ified as "Qual ified Pub l ic  Depositories , "  a mu lt ip le fi nancia l  
institut ion pool whereby g roups of securit ies p ledged by the various fi nancia l  institut ions 
provide common co l latera l  from their  depos its of publ ic funds. Th is pool is provided as 
addit iona l  i nsurance to the federa l  depos itory insurance and a l lows for add itiona l  
assessments against the member institut ions ,  provid ing fu l l  i nsurance for pub l ic  
depos its. 

The District is authorized to i nvest in those fi nancia l  i nstruments as establ ished by 
Sect ion 2 1 8.4 1 5 ,  Flor ida Statutes. The authorized i nvestments consist of: 

1 .  Di rect obl igat ions of the Un ited States Treasury ;  
2. The Local Government Surp lus Funds Trust or any i ntergovernmental i nvestment 

pool authorized pursuant to the Flor ida l nterlocal Cooperative Act of 1 969;  
3. Interest-beari ng t ime depos its or savi ngs accounts i n  authorized qua l ified pub l ic  

depositories ;  
4. Securit ies and Exchange Comm iss ion ,  reg istered money market funds with the 

h ighest credit qua l ity rat ing from a nationa l ly recogn ized rat ing agency. 

b. Receivables and Payables 

Activit ies between funds that are representative of lend ing/borrowing arrangements 
outstand ing at the end of the fiscal year are referred to as "due to/from other funds". Any 
res idua l  balances outstand ing between the governmental activit ies and bus iness-type 
activit ies are reported as " i nterna l  balances". 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

4. Assets, Liabilities and Net Position or Equity (Continued) 

c. Net Position 

Net position is the difference between assets and deferred outflows of resources less 
liabilities and deferred inflows of resources. Net position in the government-wide 
financial statements are categorized as net investment in capital assets, restricted, or 
unrestricted .  Net investment in capital assets represents net position related to 
infrastructure and property, plant and equipment. Restricted net position represents 
the assets restricted by the District's bond covenants and other contractual 
restrictions. Unrestricted net position consists of the net position not meeting the 
definition of either of the other two components. 

d. Capital Assets 

Capital assets, which include construction in progress, improvements other than 
buildings, infrastructure and stormwater management are reported in the applicable 
governmental activities column. 

The District defines capital assets as assets with an initial, individual cost of $5,000 or 
more and an estimated useful life in excess of two years. The valuation basis for all 
assets is historical cost. 

The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend its useful life are not capitalized. 

Major outlays for capital assets and improvements are capitalized as projects are 
constructed. 

Depreciation of capital assets is computed and recorded by utilizing the straight-line 
method. Estimated useful lives of the various classes of depreciable capital assets are 
as follows: 

Improvements other than buildings 1 5  years 
Infrastructure 1 5/20 years 
Stormwater management 25 years 

e. Unamortized Bond Discounts 

Bond discounts associated with the issuance of revenue bonds are amortized according 
to the straight line method of accounting. For financial reporting, unamortized bond 
discounts are netted against the applicable long-term debt. 
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NatureWalk  Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

4. Assets, Liabilities and Net Position or Equity (Continued) 

f. Budgets 

Budgets are prepared and adopted after pub l ic  hearings for the governmental funds ,  
pursuant to Chapter 1 90 ,  F lor ida Statutes. The District uti l izes the same basis of 
account ing for budgets as it does for revenues and expend itures i n  its various funds. 
The legal level of budgetary contro l  is at the fund leve l. Al l  budgeted appropriat ions 
lapse at year end. Formal  budgets are adopted for the genera l  and debt service funds. 
As a resu lt ,  deficits in the budget variance col umns of the accompanying fi nancia l  
statements may occur. 

g. Use of Estimates 

The preparat ion of fi nancia l  statements i n  conform ity with genera l ly  accepted 
account ing princip les requ i res management to make estimates and assumpt ions that 
affect the reported amounts of assets and l iab i l it ies , and d isclosure of cont ingent 
assets and l iab i l it ies at the date of the fi nancia l  statements , and the reported 
amounts of revenues and expend itures during the period. Actual  resu lts cou ld d iffer 
from those est imates. 

NOTE B - CASH AND INVESTMENTS 

Al l  depos its are held i n  qua l ified pub l ic  depositories and are incl uded on the accompanying 
balance sheet as cash and i nvestments. 

Custod ia l  Credit Risk - Deposits 

Custod ia l  credit risk is the risk that in the event of a bank fa i l u re ,  the District's deposits may not 
be retu rned to it. The District does not have a formal  deposit po l icy for custod ia l  credit r isk, 
however, they fo l low the provis ions of Chapter 280, Flor ida Statutes regard ing depos its and 
i nvestments. As of September 30, 2022 , the District's bank balance was $22 1e, 232 and carry ing 
va lue was $208 ,26 1 .  Exposure to custod ia l  cred it r isk was as fo l lows. The District ma inta ins a l l  
depos its i n  a qua l ified pub l ic  depository i n  accordance with the provis ions of Chapter 280 ,  
Flor ida Statutes , wh ich means that a l l  deposits are fu l ly  insured by Federa l  Depositors 
Insurance or co l latera l ized under Chapter 280, Flor ida Statutes. 
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NatureWalk  Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE B - CASH AND INVESTMENTS (CONTINUED) 

Investments 

As of September 30 ,  2022 , the District had the fo l lowing i nvestments and maturit ies : 

Investment Maturity Fai r  Value 

Florida PRIME 2 1  days* $ 1 1  
U S Bank Managed Money Market 30 days* 2 , 075 , 1 1 9 

Total $ 2 , 075 , 1 30 

*Maturity is  a weighted average matu rity. 

The District categorizes its fa i r  va lue measurement with i n  the fa i r  va lue h ierarchy establ ished by 
genera l ly  accepted account ing pri nc ip les. The fa i r  va lue is the price that wou ld be rece ived to 
se l l  an asset , or paid to transfer a l iab i l ity , i n  an orderly transact ion between market part ic ipants 
at the measurement date. The h ierarchy is based on the va luat ion inputs used to measure the 
fa i r  va lue of the asset. The District uses a market approach i n  measur ing fa i r  va lue that uses 
prices and other re levant i nformat ion generated by market transact ions i nvolv ing identical or 
s im i lar  assets , l i ab i l it ies , or groups of assets and l iab i l it ies. 

Assets or l iab i l it ies are class ified i nto one of three leve ls. Level 1 is the most re l iab le and is 
based on quoted price for identical assets , or l iab i l it ies , i n  an active market. Level 2 uses 
s ign ificant other observable i nputs when obta i ned quoted prices for identical or s im i la r  assets , or 
l iabi l it ies , i n  markets that are not active. Level 3 is the least re l iab le and uses s ign ificant 
unobservable i nputs that uses the best i nformat ion ava i lab le under the ci rcumstances which 
incl udes the District's own data i n  measuring unobservable i nputs. 

Based on the criteria in the preced ing paragraph , the i nvestment in U S Bank Managed Money 
Market is a Level 1 asset. 

The District 's i nvestment po l icy a l lows management to i nvest i n  i nvestments perm itted under 
Sect ion 2 1 8.4 1 5 ,  Flor ida Statutes. The i nvestment i n  Flor ida PRIME is measured at amortized 
cost. Flor ida PRIME has establ ished pol icies and gu ide l i nes regard ing part ic i pant transact ions 
and the authority to l im it or restrict withdrawals or impose a pena lty for an early withdrawal. As 
of September 30 ,  2022 , there were no redemption fees, maximum transact ion amounts , or any 
other requ i rements that wou ld l im it da i ly  access to 1 00 percent of the account val ue. 

Interest Rate Risk 

The District does not have a formal i nvestment po l icy that l im its i nvestment matu rit ies as a 
means of manag ing its exposure to fa i r  va lue losses aris ing from increas ing i nterest rates. 

Credit Risk 

The District's i nvestments are l im ited by state statutory requ i rements and bond compl iance. 
The District has no i nvestment po l icy that wou ld further l im it its i nvestment choices. As of 
September 30, 2022 , the District's i nvestment in the U S Bank Managed Money Market noted 
above was not rated. 
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NatureWalk  Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE B - CASH AND INVESTMENTS (CONTINUED) 

Concentrat ion of Credit Risk 

The District p laces no l im it on the amount it may i nvest i n  any one fund. The i nvestment i n  U S 
Bank Managed Money Market is essentia l ly  1 00% of the District 's total i nvestments. 

The types of depos its and i nvestments and their  level of risk exposure as of September 30 ,  
2022 were typical of these items during the fiscal year then ended. The District considers any 
decl ine i n  fa i r  va lue for certa i n  i nvestments to be temporary. 

NOTE C - SPECIAL ASSESSMENT REVENUES 

Assessments are non-ad va lorem assessments imposed on assessable lands located with i n  the 
District. Assessments may be levied on property to pay for the operat ion and maintenance of 
the District ,  as wel l  as to pay for debt service on the District's Bonds. The fiscal year for which 
annua l  assessments may be levied beg ins October 1 with d iscounts ava i lab le for payments 
through February 28 and become de l inquent on Apri l 1 .  For debt service assessments , amounts 
co l lected as advance payments are used to prepay a port ion of the Bonds outstand i ng. 
Otherwise , assessments are co l lected annua l ly to provide funds for the debt service on the 
port ion of the Bonds which are not paid with prepaid assessments. 

Assessments and i nterest associated with the cu rrent fiscal period are considered to be 
suscepti b le to accrua l  and so have been recogn ized as revenues of the current fiscal period. 
The port ion of assessments rece ivable due with i n  the current fiscal period is considered to be 
suscepti b le to accrua l  as revenue of the current period. 
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NatureWalk  Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE D - CAPITAL ASSETS 

Capital Asset activity for the year ended September 30,  2022 was as fo l lows : 

Balance Balance 
October 1 ,  

202 1 Add it ions Diseosals 
September 30 ,  

2022 
Governmental activities : 

Capital assets , not being depreciated 
Construct ion i n  prog ress $ 3 ,274 , 370 $ $ $ 3 ,274 , 370 

Capita l  assets , be ing depreciated : 
I nfrastructure 
Stormwater management 
Improvements other than bu i ld i ngs 

Tota l capital assets , be ing depreciated 

1 0 , 783 ,62 1 
1 , 9 1  7 , 033 

478,  1 1  6 
1 3 , 1  78 , 770 

1 0 , 783 ,62 1 
1 , 9 1  7 , 033 

478 ,  1 1  6 
1 3 , 1  78 , 770 

Less accum u lated depreciat ion for: 
I nfrastructure 
Stormwater management 
Improvements other than bu i ld i ngs 

Tota l accum u lated depreciation 
Tota l capital assets being depreciated , net 

(8 ,  1 89 , 782) 
( 1  , 0 5 1  , 390) 

{429 ,632} 
(9 ,670 , 804) 
3 , 507 ,966 

(595 , 507) 
(76 ,68 1 )  
{3 1 , 874} 

(704 , 062) 
(704 , 062) 

(8 ,785 ,289) 
( 1  , 1 28 , 07 1 )  

{46 1 , 506} 
( 1  0 , 374 , 866) 

2 , 803 , 904 

Governmental activit ies capital assets , net $ 6 , 782 , 336 $ {704 , 062} $ $ 6 , 078 ,274 

Depreciat ion of $704, 062 was charged to physical environment. 

NOTE E - LONG-TERM DEBT 

In March 2007, the District issued $8 , 295, 000 Series 2007 A and $ 1 1 e, 705 , 000 Series 20078 
Capita l  Improvement Revenue Bonds maturing on May 1 ,  2038 and May 1 ,  20 1 6 , respective ly ,  
with fixed i nterest rates of 5.50% and 5.30%. These bonds were issued to fi nance a port ion of 
the cost of acqu is it i on ,  construction ,  i nsta l lat ion ,  and equ ipp ing of the Series 2007 Project. The 
balance outstand ing on the Series 2007 A Bonds at September 30, 2022 was $4 ,430, 000. 

The fo l lowing is a summary of activity for long-term debt of the District for the year ended 
September 30,  2022 : 

Long-term debt at October 1 ,  202 1 $ 4 ,600 , 000 
Pri ncipal payments (1 70,000) 

Long-term debt at September 30 ,  2022 4 ,430, 000 
Less : bond d iscount ,  net (1 4,067) 

Total long-term debt ,  net at September 30, 2022 $ 4,41 5,933 
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NatureWalk  Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE E - LONG-TERM DEBT (CONTINUED) 

The Bonds have an addit iona l  $9 , 0 1 5 , 000 in matured bonds outstand ing for past due pri ncipal 
payments on the Series 2007 A and Series 2007B Bonds. The District d id  not make the 
schedu led debt service payments on November 1 ,  2020 and May 1 ,  202 1 .  

The annua l  requ i rements to amortize the pri ncipal and i nterest of bonded debt outstand ing as of 
September 30,  2022 are as fo l lows : 

Year End ing 
Seetember 30,  Pri nciea l  Interest Total 

2023 $ 1 80 , 000 $ 243 , 650 $ 423 , 650 
2024 1 85 , 000 233 , 750 4 1 e8 , 750 
2025 200, 000 223 , 575 423 , 575 
2026 2 1 e0 , 000 2 1 2 , 575 422 , 575 
2027 220, 000 201e, 025 42 1 , 025 

2028-2032 1 , 305 , 000 808 , 775 2 , 1 1 3 , 775 
2033-2037 1 , 725 , 000 407 , 000 2 , 1e32 , 000 

2038 405 , 000 22 , 275 427 , 275 
Tota ls $ 4 ,430 , 000 $ 2 , 352 , 625 $ 6 , 782 , 625 

Summary of Sign ificant Bonds Resolut ion Terms and Covenants 

The District levies special assessments pursuant to Sect ion 1 90.022 ,  Flor ida Statutes and the 
assessment ro l ls  are approved by reso lut ions of the District Board. The co l lections are to be 
strictly accounted for and appl ied to the debt service of the bond series for which they were 
levied. The District covenants to levy specia l  assessments i n  annua l  amounts adequate to 
provide for payment of pri ncipal and i nterest on the bonds. Payment of pri ncipal and i nterest is 
dependent on the money avai lab le i n  the debt service fund and the District's ab i l ity to co l lect 
specia l  assessments levied. 

The Series 2007 A Bonds are subject to redempt ion prior to maturity , in whole on any date , or i n  
part a t  any  t ime on or after May 1 ,  201 7. The Series 2007 A Bonds are subject to  extraord inary 
mandatory redempt ion prior to their  selected matu rity date i n  the manner determ ined by the 
Bond Reg istrar if certa i n  events occurred as outl i ned i n  the Bond Indenture. 

The bond i ndenture provides for Debt Service Reserve Funds,  wh ich sha l l  be held by the 
Trustee separate and apart from al l  other funds. The fo l lowing is a schedu le of reserve 
requ i rements and balances in the reserve accounts at September 30,  2022 : 

Reserve Reserve 
Balance Requ i rement 

Series 2007 A $ 1 70 , 803 $ 379, 254 
Series 2007B $ 59 , 323 $ 4 1 8 ,435 
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NatureWalk Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2022 

NOTE F - RISK MANAGEMENT 

The District is exposed to various risks of loss related to torts; theft of, damage to and 
destruction of assets; errors and omissions; natural disasters; and environmental remediation. 
The District has obtained commercial insurance from independent third parties to mitigate the 
costs of these risks; coverage may not extend to all situations. Settled claims from these risks 
have not exceeded commercial insurance coverage over the past three years. 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COM PLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Supervisors 
NatureWalk Community Development District 
Walton County, Florida 

We have audited , in accordance with the audit ing standards general ly accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptrol ler General of the United States, the financial 
statements, as l isted in the table of contents, of NatureWalk Community Development District, 
as of and for the year ended September 30, 2022 , and the related notes to the financial 
statements, which col lectively comprise the basic financial statements and have issued our 
report thereon dated October 24, 2023. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit, we considered NatureWalk Community Development 
District's internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opin ions 
on the financial statements , but not for the purpose of expressing an opinion on the 
effectiveness of NatureWalk Community Development District's internal control .  According ly, 
we do not express an opinion on the effectiveness of NatureWalk Community Development 
District's internal control .  

A deficiency in internal control exists when the design or operation of a control does not al low 
management or employees, in the normal course of perform ing their  assigned functions, to 
prevent, or detect and correct m isstatements on a timely basis. A material weakness is a 
deficiency, or combination of deficiencies, in internal control ,  such that there is a reasonable 
possib i l ity that a material m isstatement of the entity's fi nancial statements wi l l  not be prevented 
or detected and corrected on a timely basis. A sign ificant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the l im ited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these l imitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses or sign ificant deficiencies may exist that have not been 
identified . 

Fort P�e�(/Stuart 

Member AICPA Member AICPA Division for CPA Firms Member FICPA 
Private Companies practice Section 
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To the Board of Supervisors 
NatureWalk Community Development District 

Report on Compliance and Other M atters 

As part of obtaining reasonable assurance about whether NatureWalk Community Development 
District's financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts , and grant agreements, 
noncompl iance with which could have a direct and material effect on the determ ination of 
financial statement amounts . However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests d isclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

We noted certain matters that we reported to management in a separate letter dated October 
24, 2023. See pages 32-35. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in  considering the entity's 
internal control and compl iance. Accordingly, this communication is not suitable for any other 
purpose. 

Berger, Toombs, Elam , Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

October 24, 2023 
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To the Board of Supervisors 
Natu reWalk Commun ity Development District 
Walton County , Flor ida 

Report on the Financial Statements 

We have aud ited the fi nancia l  statements of the Natu reWalk Commun ity Development District 
as of and for the year ended September 30,  2022 , and have issued our  report thereon dated 
October 24, 2023. 

Auditor's Responsibility 

We conducted our  aud it in accordance with aud it ing standards genera l ly  accepted in the Un ited 
States ;  the standards appl icable to fi nancia l  aud its conta i ned in Government Auditing 
Standards, issued by the Comptro l ler  Genera l  of the Un ited States and Chapter 1 0.550, Rules 
of the Flor ida Aud itor General. 

Other Reports and Schedule 

We have issued our  Independent Aud itor's Report on Interna l  Control over Financia l  Report ing 
and on Compl iance and Other Matters Based on an Audit of Financia l  Statements Performed in 
Accordance with Government Auditing Standards and our Independent Aud itor's Report on an 
examinat ion conducted in  accordance with AICPA Profess ionals Standards ,  AT-C Sect ion 3 1 5 
regard ing compl iance requ i rements i n  accordance with Chapter 1 0.550, Rules of the Aud itor 
General. Disclosures in that report ,  which is dated October 24 , 2023, shou ld be considered i n  
conj unct ion with th i s  management letter. 

Prior Audit Findings 

Sect ion 1 0.554(1  ) ( i ) 1 . , Rules of the Aud itor Genera l ,  requ i res that we determ ine whether or not 
corrective act ions have been made to address fi nd i ngs and recommendations made i n  the 
preced ing fi nancia l  aud it report. The fo l lowing fi nd i ngs or recommendat ions were made i n  the 
preced ing fi nancia l  aud it report :  

1 5-0 1 - Fai l u re to Incl ude Component Uni t  F inanc ia l  Statements i n  the Financ ia l  Report 

Find ing :  The District fa i led to i nc lude the fi nancia l  statements of the SPE as a d iscrete ly 
presented component un it i n  their fi nancia l  statements as requ i red by governmental account ing 
standards. 

Recommendation :  We recommend that the District i nc lude the SPE fi nancia l  statements i n  
future annua l  reports. 

Management Response : Due to the lack of contro l  by the District and the op in ion that the 
primary benefic iaries are the Bondholders ,  the District does not be l ieve that the SPE is a 
component un it of the District. 

Current Status :  There was no change i n  the current year. 

Fort Pierce / Stuart 
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To the Board of Supervisors 
Natu reWalk Commun ity Development District 

1 2-0 1 - Fai l u re to Meet Debt Service Reserve Requ i rements 

Find ing :  The Trust Indentu re requ i res the District to ma inta i n  certa i n  m in imum amounts in Debt 
Service Reserve Accounts. The District has not ma inta i ned the requ i red reserve amounts for 
severa l years. 

Recommendation :  We recommend that the District uti l ize a l l  legal remed ies avai lab le to co l lect 
assessments and rep len ish the Debt Service Reserve Accounts. 

Management Response: The District and the bondholders have been worki ng to a l leviate th is 
issue. It is uncerta i n  when and if the Reserve Accounts wi l l  be rep len ished with funds received 
in accordance with the Forbearance Agreement dated February 1 1 ,  201 1 .  

Current Status :  There was no change i n  the current fiscal year. 

1 2-02 - Fai l u re to Make Bond Debt Service Payments When Due 

Find ing :  The District has been unab le to make the requ i red debt service payments when due 
s ince November 201 5. 

Recommendation :  We recommend the District use a l l  legal remed ies ava i lab le to co l lect 
de l inquent assessments and bring debt service payments current. 

Management Response : The District paid a l l  past due pri ncipal and i nterest du ring the fiscal 
year ended September 30, 201 5 at the d i rect ion of the bondholders. The Trustee, on behalf of 
the Bondholders ,  has told the District to hold al l debt service assessments in abeyance. The 
District does not expect to make debt service payments as long as debt service assessments 
are in abeyance. 

Current Status :  There was no change in the current fiscal year. 

Financial Condition and Management 

Sect ion 1 0.554( 1 ) ( i )5.a. and 1 0.556(7) , Rules of the Aud itor Genera l ,  requ i res us to apply 
appropriate procedures and commun icate the resu lts of our  determ inat ion as to whether or not 
Natu reWalk Commun ity Development District has met one or more of the cond it ions described 
in Sect ion 2 1 8.503( 1 ) ,  Florida Statutes, and to identify the specific cond it ions met. In connect ion 
with our  aud it ,  we determ ined that the NatureWalk Commun ity Development District d id  not 
meet any of the cond it ions described i n  Sect ion 2 1 8.503( 1 ) ,  Flor ida Statutes (See Find ing 1 2-02 
above). 

Pursuant to Sect ions 1 0.554( 1  ) ( i )5.c. and 1 0.556(8) , Rules of the Aud itor Genera l ,  we appl ied 
fi nancia l  cond it ions assessment procedures as of September 30 ,  2022 for the NatureWalk 
Commun ity Development District. It is management's respons ib i l ity to mon itor the NatureWalk 
Commun ity Development District 's fi nancia l  condit ion ;  our  fi nancia l  cond ition assessment was 
based in part on the representat ions made by management and the review of the fi nancia l  
i nformat ion provided by the same. 
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To the Board of Supervisors 
NatureWalk Community Development District 

Section 1 0 .554( 1 )(i)2 . ,  Rules of the Auditor General ,  requires that we communicate any 
recommendations to improve financial management. I n  connection with our audit, we did not 
have any such recommendations. 

Specific Information 

The information provided below was provided by management and has not been audited; 
therefore, we do not express an opinion or provide any assurance on the information .  

As required by Section 2 1 8.39(3)(c) and Section 2 1 8.32(1 ) (c) , Florida Statutes, and Section 
1 0.554( 1 ) (i)6, Rules of the Auditor General ,  the NatureWalk Community Development District 
reported:  

1)  The total number of d istrict employees compensated in the last pay period of the 
District's fiscal year: O 

2) The total number of independent contractors to whom nonemployee compensation, 
defined as individuals or entities that receive 1 099s, was paid in the last month of the 
District's fiscal year: 3 

3) All compensation earned by or awarded to employees, whether paid or accrued, 
regardless of contingency: $0 

4) All compensation earned by or awarded to nonemployee independent contractors, 
defined as entities or individuals that receive 1 099s, whether paid or accrued , regardless 
of contingency: $1  1 , 068. 

5) Each construction project with a total cost of at least $65,000 approved by the District 
that is scheduled to begin on or after October 1 ,  202 1 ,  together with the total 
expenditures for such project: None. 

6) A budget variance based on the budget adopted under Section 1 89.01 6(4) , Florida 
Statutes, before the beginning of the fiscal year being reported if the District amends a 
final adopted budget under Section 1 89 .01 6(6) , Florida Statutes: The budget was not 
amended. 

As required by Section 2 1 8.39(3)(c) and Section 21 8.32( 1 ) (c) , Florida Statutes, and Section 
1 0.554( 1 )(i)8, Rules of the Auditor General ,  the NatureWalk Community Development District 
reported : 

1 )  The rate or rates of non-ad valorem special assessments imposed by the District: 
General Fund $1 ,081 . 1 0  - $4,61 3 .55 and Debt Service Fund $978.92 - $1 ,463 .51  . 

2) The amount of special assessments col lected by or on behalf of the District: $1 ,091 , 1 86.  
3) The total amount of outstanding bonds issued by the District and the terms of such 

bonds. Series 2007A, 5 .5% unmatured Bonds $4,430,000. 
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To the Board of Supervisors 
NatureWalk Community Development District 

Additional Matters 

Section 1 0.554(1 ) (i)3 . ,  Rules of the Auditor General ,  requires us to communicate 
noncompl iance with provisions of contracts or grant agreements, or abuse, that have occurred , 
or are l ikely to have occurred, that have an effect on the financial statements that is less than 
material but which warrants the attention of those charged with governance. I n  connection with 
our audit, we did not note any such findings. 

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the 
Florida Auditor General ,  Federal and other granting agencies, the Board of Supervisors, and 
appl icable management, and is not intended to be and should not be used by anyone other than 
these specified parties. 

Berger, Toombs, Elam , Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

October 24, 2023 
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INDEPENDENT ACCOUNTANTS' REPORT/COM PLIANCE WITH 
SECTION 21 8.41 5, FLORIDA STATUTES 

To the Board of Supervisors 
NatureWalk Community Development District 
Walton County, Florida 

We have examined NatureWalk Community Development District's compliance with Section 
21 8.41 5 , Florida Statutes during the year ended September 30, 2022. Management is 
responsible for NatureWalk Community Development District's compliance with those 
requirements. Our responsibi l ity is to express an opinion on NatureWalk Community 
Development District's compl iance based on our examination. 

Our examination was conducted in accordance with attestation standards establ ished by the 
American I nstitute of Certified Public Accountants and, accordingly, included examining,  on a 
test basis, evidence about NatureWalk Community Development District's compl iance with 
those requirements and perform ing such other procedures as we considered necessary in the 
circumstances. We believe that our examination provides a reasonable basis for our opinion. 
Our examination does not provide a legal determination on NatureWalk Community 
Development District's compliance with the specified requirements . 

I n  our opinion, NatureWalk Community Development District complied, in al l material respects, 
with the aforementioned requirements during the year ended September 30, 2022. 

Berger, Toombs, Elam , Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

October 24, 2023 

Fort Pierce / Stuart 
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Kim O' Mera 

From: J im  Marte l l i  <j im@ ieceng.com > 
Sent: Tuesday, October 24, 2023 7:09 PM 

To: Janette Coram  

Cc: Kim O 'Mera; Ken Rice 

Subject: [ EXTERNAL] RE: Natu reWa l k  Pub l ic works requests 

NOTICE: This emai l  originated from outside of the organization .  
Do not c l i ck  l i n ks o r  open attachments u n less you  recogn ize the sender  a n d  know the content is 

safe .  P lease use the Ph i sh A lert !  button to report susp ic ious messages. 

Hi Janette, 

I was a b le to d iscuss th is issue extens ive ly today with the Wa lton Cou nty Deputy Cou nty Eng ineer, Chan ce Powe l l .  

Rega rd ing lower ing t he  speed l im it, P ub l ic Works wou l d  not be  i n  s upport o f  t h i s  req uest as  speed l im it wa rra nts a re 

based on  the 85th  pe rcenti le of routine d rivi ng speeds fo r a given segment of roadway a nd  a su rvey wou ld  most l i ke ly 

s uppo rt the existing speed l im it at a m i n imum .  

I n  add ition,  a n d  more i m porta nt ly, h i s  p rofess iona l  a ssessment  based on  exper ience is that lower ing t h e  speed l im it i n  

a nd  o f  itse lf wou l d  not be effective, as  most veh ic les i n  t h i s  a rea a re trave l i ng at a h igher  rate o f  speed to  beg in  with a nd  

h igher  than  even 35 mph .  

We  d iscussed t h e  hypothetica l option o f  a dd i n g  a m u lti-way stop s ign, wh ich,  accord ing t o  Chan ce, wou l d  no t  meet the 

req u i red Traffic Operation Wa rra nts, the wa rra nts req u i re re lative ly eq ua l  traffic vo l u mes from each leg of the 

i nte rsection,  and the refo re not be feas ib le  s i nce the Natu rewa l k  traffic vo l u mes a re m uch less than traffic vo l u mes of 

395 itse lf. 

Howeve r, after b ra i n storm ing  for a wh i le, he recom mended an option of add i ng a Dyn am ic D i sp lay Speed s ign, 

app roximately 400 feet no rth of the Natu rewa l k  i ntersection on  the south bound  l a ne .  

They have found  th i s  to  be a more effective way  of  actua l ly lowe r ing speeds u pon  app roach i ng  sens itive i ntersections .  

He  a l so stated that he  / Pu b l i c  Works cou l d  s upport th i s  a lternative . 

A coup l e  of caveats is that one, most l i ke ly, th i s  req uest wou ld  need to be brought to the Boa rd of Cou nty 

Com m iss ioners fo r fi n a l  app rova l a nd  a "Right of Way" u se perm it app roved, a nd  two, the ne igh borhood wou ld  have to 

fu nd  the sign a nd  i n sta l l ation .  

An exa m p le o f  t h e  Dynam ic D isp lay s ignage is shown be low. Th is  i s  powered via so la r pa ne ls, s o  no e lectr ic service 

wou ld  need to be i n sta l led .  My understa nd i ng is this is a re latively s imp le  item to i n sta l l  a s  it wou l d  o n ly be proper ly 

i n sta l l i ng the post / base and connecting s ignage.  

Not s u re the cost imp l ications, a guestimate may be $10K to $15K, if th i s  seems  l i ke a poss ib l e  accepta b le  a lternative, I 
cou l d  do a l itt le  more resea rch on  pr ic ing .  

Thx .  

J im  
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P.S . ,  here is a You Tube video of the Dynam ic D isp lay Signage . . . .  

https ://youtu . be/q lYOhgAmzeM?feature=sha red 

2 

https://youtu.be/qlYOhgAmzeM?feature=shared




Kim O' Mera 

From: J im  Marte l l i  <j im@ ieceng.co m >  
Sent: Thu rsday, November 2 ,  2023 4:43 P M  
To: Janette Coram; K im O 'Mera 
Cc: Marquetta Gathers; Ken Rice 
Subject: [EXTERNAL] Naturewa l k  at Seag rove - Speed Bump I nvest igat ion with Wa lton Cou nty 

NOTICE: This emai l  originated from outside of the organization .  
Do not c l i ck  l i n ks or  open attachments u n less you recogn ize the sender a nd  know the content i s  
safe .  P lease use the Ph ish A lert !  button to  report susp ic ious messages. 

Hi Janettee/ Kim, 

We have coo rd inated with two departments with i n  Walton Cou nty i n  re lation to the Speed Bump  i nsta l l ation question,  
Wa lton Cou nty Pu b l i c  Works Depa rtment and South Wa lton F i re D istr ict . 

In check ing i n  with Chance Powe l l , Deputy County Pub l ic Works Eng ineer he i nfo rmed me that the i r  department does 
not have a d i rect objection to the insta l l ation of speed bum ps, a lthough techn ica l ly it is out of the i r  j u risd iction s ince the 
roads a re private .  He  asked that we a l so coord inate with South Wa lton F i re Distr ict Emergency Services, specifica l ly M r. 
Sammy Sanchez, F i re Ma rsha l  with South Wa lton F i re Distr ict . 

We did that as  wel l , p lease see Mr. Sanchez' s response ema i l  be low wh ich I t h i n k  spea ks for itse lf . . . .  I wou ld ce rta i n ly 
support Sam my's position given the safety aspects and  emergency response time cons iderations .  Fu rthermore, I wou ld  
recommend that, i f  i t  is the Boa rds des i re to  move fo rwa rd with speed bump  insta l l ation (s) , t ha t  the mater ia l, sha pe, 
configuration and  size and  a ny com ponents fo l low the type as presented i n  h is attached photo (a lso shown be low) .  
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I Ja mes A. M a rtel l i, P . E .  
Civil Engineer / Managing Director 
Office : 8 5 0  424 5 8 5 5  

Mob i l e : 8 5 0  3 3 3  4372  

i i m@iece nq . com I Vca rd 

In ner l ig ht E n g i neeri ng 

Corporation 
1 1490 Emera ld  Coast Pa rkway, S u ite 2W M i ra m a r  

Beach • F lor ida • 3 2 5 5 0  

Web I Li n kedln 

Here is F i re Ma rsha l  Sanchez' s ema i l  . . .  

From:  Sa mmy Sanchez <ssa nchez@swfd .org> 
Sent: Th u rsday, November  2, 2023 3 :50 PM 
To : J im  Marte l l i  <j im@ ieceng.com> 
Subject: RE:  Natu rewa l k  at  Seagrove Quick Quest ion - Speed B umps 

Jim, 

Speed bumps have historically been the one traffic calming device that we have difficulties with. 

While they may be great for slowing vehicles down, they impact our responses by making us either 
stop completely (which is often the case) or slow way down to get over the devices. 

Over the years I have been against speed bumps however if your customers would install something 
similar to what I sent you, I could support it. 

These traffic calming devices will allow emergency vehicles to get through without having to go over 
the device while still ensuring all other vehicles do. This device will improve the traffic safety of the 
community while still allowing us to provide fast, prompt responses. 

Let me know if you have any other questions. 

Thank you. 

Sammy Sanchez 
Division Ch ief of Firee/ L ife Safety I Fire Marsha l  
South Wa lton Fire District 
9 1 1 N .  County H ighway 393 I Santa Rosa Beach ,  Fl 32459 
P: 850-267-1 298 I F: 850-267-3294 I www.swfd .org 
"Prompt, Competent, Caring Response in Time of Need"

oso�e 

Discla i mer 
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The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and 

others a uthorized to receive it .  If  you are not the recipient, you are hereby notified that any disclosure, copying, distribution or 

taking action in relation of the contents of this information is strictly prohibited and may be unlawful. 

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email  

security and cyber resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, 

compliance and other essential capabilities. Mimecast helps protect large and small  organizations from malicious activity, human 

error and technology fa ilure; and to lead the movement toward building a more resilient world. To find out more, visit our website. 
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Crite ria : Areas shou ld  be repa i red such that there is no  e l evat ion cha nge i n  
excess of ¼" a nd a reas where there is a n  e levat ion cha nge between ¼" ande½" 
a re beve led with a s lope not steeper than  1 : 2  per  ADA req u i rement 303 for 
Cha nges i n  Leve l .  ( Eg is I nsu ra nce) 

QTY Distr ict Location  
1 across from 602 Sa ndgrass 
1 next to 8 C i nnamon Fern 
1 l ightpost #35 at cu rb 
1 next to 602 Sa ndgrass at cu rb 
1 next to 630 Sa ndgrass at tr ia ng le park path 
4 tr ia ng le park 
1 641 Sandgrass at manho le  cover 
1 at 5 C i nnamon Fern cu rb 
2 next to 5 C i nnamon Fern 
1 B ridge 2 west end  ( H ide  Lock Ta ke ) 
2 Sage C i rc le  outs ide (one at each end )  
1 next to 818  Sa ndgrass 
1 l ightpost #48 
2 Pond #13 east end  on  Sa ndgrass 
3 Pond #14 on  FFL  s ide (none on  SG s ide )  
1 cu rb near  694 Sandgrass 
2 at s ide of 694 Sa ndgrass 
2 at 100 FFL  
1 Sunset Pond #2 1 contro l l e r  
1 Pa lmetto Pa rk at pet waste stat ion 
1 Pa lmetto Pa rk nea r 8 Lovegrass 
1 at s ide 8 Lovegrass 
1 corner 480 FFL  
1 b/t 456 & 462 FFL  
1 next to 418 FFL  at swi ngset 
1 b/t 431  & 467 FFL  
1 next to 633  FFL  
1 across from 979 Sa ndgrass at Ponde# 15  
1 across from 995 Sa ndgrass at Ponde# 15  
1 F itness Stat ion at P rese rve Tra i l  (east s ide )  
1 B ridge 3 east end  
1 next to 1 157 SG across from l ightpost #101 
1 at PP  road by pavers north of 1 157 SG & post #101 
4 R s ide of PP  s idewa l k  b/t cu l-de-sac & front of Phase 3 
1 Construct ion gate by new PP  Park 
2 at Pond #25 
1 next to 57  PP  
1 PP-SG i nte rsect ion nea r pet waste stat ion 

52 TOTAL 

Extra polat i ng, if 15 pane l se= $5,640, * then  52 pane l se= $ 19, 552 
FV23-24 Budget: $20,000.00 

* O rigi n a l ly $5,796 less $250 d iscounte+ $99 fue l  s u rcha rgee= $5 ,640 



1 1 /3/23 ,  7 :20 AM Alpha Foundations - Janette Coram Natu rewalk  COD/HOA - 25 Sage Ci rcle SRB - Janette Coram - Outlook 

@ Del ete § Arch ive 0 Report v � Reply <� Reply a l l  r Forwa rd v ©_ Zoom 

Alpha Foundations - Jonette Coram Natu rewa l k  CDD/HOA - 25 Sage C i rc le  SRB 

CD You forwa rded th i s  message on Tue 1 0/3 1 /2023 1 1 :49 AM 

foolJesse Henson < Jesse.Henson @ a l phafoundat ions.com > � 
JH  

To: Janette Coram Tue 1 0/3 1 /2023 1 1  : 3 3  AM 

J anette, 

He re is some pr ic ing fo r the  p rojects that we d i scussed th is  morn ing .  

I can  offer the fol lowi ng i ncentives :  

1 .  I f  CDD agrees to move fo rwa rd with a s igned contract and 25% d epos it by N ov. 1 5 , 2023 we ca n offer a 
7% d i scount off the  C D D  p roject pr ice .  

2 .  I f  H OA agrees to move fo rwa rd as  pa rt of the  la rger p roject, we can  offer a 1 0% d isco u nt off the ent i re 
comb ined p roject pr ice .  

Please let  me  know if you have a ny fu rther  q u estions .  

A l l  the best,  

J esse 

OPTI ON 1 OPTI ON .2I 
Natu re Wal k  Community Nature Wal k HOA 

Development District 
,Quantity 100 Haza rds 

Quantity 52 Hazards 
Uft & leve l Concrete 

lift & Leve l Concrete 
Sea l Joi nts & Cracks 

Seal Joi nts & Cracks 

Price $15,497 .76 Price $29,712 .00 

Jesse Henson 
Certified Field Inspector 

Text/Ca l l :  (448) 666-2078 

Ema i l :  jesse.henson@alphafoundations.com 

www.Al12haFoundations .com 

C:LPHA 
about: b lank 1 /1 

http://www.groundworks.com/
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-------

AGREEMENT BETWEEN 
NATUREWALK COMMUNITY DEVELOPMENT DISTRICT 

AND 
NATUREWALK HOMEOWNERS' ASSOCIATION, INC., 

REGARDING SIDEWALK MAINTENANCE 

This AGREEMENT is entered into by and between the NatureWalk Community 
Development District and the Nature Walk Homeowners '  Association, Inc . ,  on this __ day of 

, 2023. 

RECITALS 

A. The Nature Walk Community Development District ("District") is a unit of special-
purpose government established pursuant to the Chapter 190, F orida Statutes, and is authorized 
to own and maintain infrastructure improvements including roadway systems, a storm water 
system, water and sewer systems, and landscaping. 

B .  Consistent with this authority, the District owns and maintains the roadway system 
within its boundaries. 

C .  Adjacent to the roadway system and included in roadway system right-of-way are 
District sidewalks ("Sidewalks") . 

D .  Pursuant to Section 7 .12 of the Declaration of Covenants, Conditions, and 
Restrictions for NatureWalk at Seagrove, as recorded in Official Records Book 2873, at Pages 
4080 through 4174, of the Public Records of Walton County, Florida, and as subsequently 
amended, including as provided by the First Amendment thereto recorded at Official Records 
Book 2918, at Pages 2139 through 1433 (the "Declaration"), each Builder and Owner (as defined 
in the Declaration) must timely repair, maintain and/or replace the Sidewalks abutting the front of 
their applicable Lot or Unit including if such Sidewalk is within a right-of-way. 

E. The Nature Walk Homeowners ' Association, Inc . ("Association"), is established by 
the Declaration and is authorized by the Declaration to enforce such maintenance obligations of 
an Owner in various ways, including seeking reimbursement of any expense incurred in repairing 
any damage to a subject Sidewalk in the event the Owner or Builder fails to make the required 
repairs. 

F .  Because both the District and the Association benefit from a safe and attractive 
community, the District and the Association seek to clarify the respective operation and 
maintenance responsibilities of the District and the Association and the Owner or Builder as it 
relates to the Sidewalks through this Agreement, and cooperate in efforts to ensure Sidewalks are 
timely and appropriately maintained community-wide. 

NOW, THEREFORE, in consideration of the recitals, agreements, and mutual covenants 
contained herein, and other good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged by the Parties as follows : 

4893-5448-6922 .  1 



1. RECITALS .  The recitals so stated are true and correct and by this reference are 
incorporated into and form a material part of this Agreement. 

2.  OWNER OBLIGATIONS. The Association agrees that an Owner or Builder must 
comply with the maintenance obligations set forth in the Declarations, which includes maintenance 
of the Sidewalks abutting the front of each Owner' s  or Builder' s respective Lot or Unit, including 
if such Sidewalk is located within a right-of-way. Further, the Declaration provides that by 
acceptance of a deed to a Lot or Unit, each Builder and Owner is deemed to have agreed to 
indemnify and hold harmless the Association and the District "from and against any and all actions 
or claims whatsoever arising out of the use of the Common Areas and any easement or the 
construction and/or maintenance of any driveway or sidewalk in that portion of the Common 
Areas, easement area, or in a public right-of-way between the boundary of such Builder's or 
Owner's Unit and the edge of the adjacent paved roadway." 

3. ASSOCIATION OBLIGATIONS. The Association agrees it has the authority, and 
an obligation, to enforce the Sidewalk maintenance obligations imposed on Owners and Builders 
by the Declaration. 

4. DISTRICT OBLIGATIONS. The District agrees that it owns the Sidewalks located 
within the community ' s  rights-of-ways or otherwise located on District-owned property . The 
District further agrees that it is solely responsible for maintenance of such Sidewalks that do not 
abut the front of Owners ' or Builders' respective Lots or Units . 

5 .  COOPERATIVE SIDEWALK INSPECTION AND REPAIR PROGRAM. The 
District and Association agree to cooperate in a community-wide sidewalk inspection and repair 
program as follows : 

A. Allocation of maintenance responsibility. The District and Association shall j ointly 
conduct an audit of the existing Sidewalks and in good faith work together to determine 
the location and extent of Sidewalks that are the maintenance obligation of Builders, 
Owners, and the Association under the Declaration ("Association Sidewalks"), and the 
location and extent of Sidewalks that are solely the maintenance obligation of the 
District ("District Sidewalks") (collectively the "Audit") . The agreed results of the 
Audit shall be incorporated hereto by written, signed, addendum. 

B .  Regular inspection program. The District will institute a regular Sidewalk inspection 
program to identify needed repairs and maintenance .  Such inspection program is not 
intended to relieve Owners, Builders, or the Association of their obligations and duty 
to otherwise maintain and repair the Sidewalks .  On behalf of the District and 
Association, the District will solicit proposals to undertake identified Sidewalk repairs 
and maintenance.  The District will request that proposers allocate the costs of such 
repairs and maintenance between the District and Association based upon the Audit. 
The District will provide the Association' s  manager with a copy of the proposal 
selected by the District. Absent notice of an objection from the Association' s  manager 
within ten (10) business days of the District' s delivery of such proposal, the District 
and Association will be deemed to have agreed thereto . In the event of notice of an 
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------

objection from the Association' s  manager, the District and Association will cooperate 
in good faith to address any objections and reach agreement on a proposal for repairs 
and maintenance no later than thirty (30) days from notice of the Association' s  
objection. 

C. Payment for repairs and maintenance.  Within ten (10) business days of the District and 
Association having reached agreement on a proposal to conduct repairs and 
maintenance as provided in paragraph B, the Association will provide the District with 
funds for the Association' s  share of the associated costs for repair and maintenance of 
the Association Sidewalks as identified in the proposal based upon the Audit. The 
District shall only use such funds to pay the costs of repair and maintenance to the 
Association Sidewalks . 

D .  Items within scope of repair and maintenance .  The District and Association agree that 
repair and maintenance of Sidewalks as contemplated by this Agreement includes, but 
is not necessarily limited to : 

1 .  Repair structural defects which may create a trip hazard; 

11 . Repair improperly sloped or unevenly settled pavement; 

111. Correct or distinguish raised surface impediments ( e.g. sewer drains, 
junction boxes, etc . ) ;  

1v. Scrub, pressure wash, clean, treat, or otherwise maintain Sidewalks in a 
condition that is free of algae, mold, mildew, or other similar conditions; 

v. Trim or maintain landscaping and tree roots that interfere with usage of the 
Sidewalk; 

v1 . Replace sidewalk sections where repair is impracticable, inefficient, or 
ineffective in the good faith judgment of the District. 

6. INSURANCE. The District will require any contractor performing repairs or 
maintenance of the Sidewalks to be insured and will seek to ensure that all such insurance policies 
name the Association and District as additional insureds. 

7 .  DAMAGE CAUSED BY OTHERS . This Agreement shall not relieve any Owner 
or Builder, or member of the general public, from the obligation to repair any damage to the 
Sidewalk that was caused by such Owner, Builder, or member of the public . Should such damage 
occur and the District or Association, in their sole discretion, decide to repair the damage the 
District or Association shall have the right to seek recovery for the costs of such repair from the 
person or entity that caused such damage. 

8. NOTICE TO ASSOCIATION. Any noticed required herein to the Association 
shall be provided the Association manager by email at 

9 .  NOTICE TO DISTRICT. Any noticed required herein to the District shall be 
provided to the District Manager via email at ______ 
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10. SOVEREIGN IMMUNITY AND INDEMNIFICATION. Should some injury or 

damage to personal property occur as a result of use, maintenance, or repair of the Sidewalk, this 

Agreement shall not be interpreted as limiting the District's rightto rely on the sovereign immunity 

limitations set forth in section 768.28, Florida Statutes. Further, nothing herein shall constitute a 

waiver of any rights to indemnification of defenses afforded to the Association or District under 

the Declarations. 

1 1 . TERMINATION. The District or Association may terminate this Agreement with, 

or without, cause upon sixty (60) days' written notice. 

12. PERMITS AND LICENSES. The District and Association shall cooperate in good 

faith to obtain any permits, licenses, or other approvals necessary for repair and maintenance of 

the Sidewalks. 

13. ASSIGNMENT. Neither the District nor the Contractor may assign this Agreement 

without the prior written approval of the other. Any purported assignment without such approval 

shall be void. 

14. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this 

Agreement are for convenience only and shall neither control nor affect the meaning or 

constrnction of any of the provisions of this Agreement. 

15 .  ENFORCEMENT OF AGREEMENT. In the event that either the District or the 

Association is required to enforce this Agreement by court proceedings or otherwise, then the 

prevailing party shall be entitled to recover all fees and costs incurred, including reasonable 

attorneys' fees and costs for trial, alternative dispute resolution, or appellate proceedings. 

16. AGREEMENT. This instrnment shall constitute the final and complete expression 

of this Agreement between the District and Association relating to the subject matter of this 

Agreement. 

17. AMENDMENTS. Amendments to and waivers of the provisions contained in this 

Agreement may be made only by an instrnment in writing which is executed by both Patties. 

1 8. AUTHORIZATION. The execution of this Agreement has been duly authorized 

by the appropriate body or official of the Parties, the Parties have complied with all the 

requirements of law, and the Parties have full power and authority to comply with the terms and 

provisions of this Agreement. 

19. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of the 

Parties hereto and no right or cause of action shall accrne upon or by reason, to or for the benefit 

of any third party not a formal party to this Agreement. Nothing in this Agreement expressed or 

implied is intended or shall be constrned to confer upon any person or corporation other than the 

Parties hereto any right, remedy, or claim under or by reason of this Agreement or any of the 

provisions or conditions of this Agreement; and all of the provisions, representations, covenants, 
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and conditions contained in this Agreement shall inure to the sole benefit of and shall be binding 

upon the Parties hereto and their respective representatives, successors, and assigns. 

20. LAW AND VENUE. This Agreement and the provisions contained in this 

Agreement shall be construed, interpreted, and controlled according to the laws of the State of 

Florida. All actions and disputes shall be brought in the proper court and venue, which shall be 

Walton County, Florida. 

21 .  SEVERABILITY. The invalidity or unenforceability of any one or more 

provisions of this Agreement shall not affect the validity or enforceability of the remaining 

portions of this Agreement, or any part of this Agreement not held to be invalid or unenforceable. 

22. ARM'S LENGTH. This Agreement has been negotiated fully between the Parties 

as an arm's length transaction. The Parties participated fully in the preparation of this Agreement 

with the assistance of their respective counsel. In the case of a dispute concerning the 

interpretation of any provision of this Agreement, the Parties are each deemed to have drafted, 

chosen, and selected the language, and any doubtful language will not be interpreted or construed 

against any party. 

23. COUNTERPARTS. This instrument may be executed in any number of 

counterparts, each of which, when executed and delivered, shall constitute an original, and such 

counterparts together shall constitute one and the same instrument. Signature and acknowledgment 

pages, if any, may be detached from the counterparts and attached to a single copy of this document 

to physically form one document. 

IN WITNESS WHEREOF, the parties have signed this agreement on the day and year first 

written above. 

NATUREWALK HOMEOWNERS' NATUREWALK COMMUNITY 

ASSOCIATION DEVELOPMENT DISTRICT 

By : By : 

Its : Its: 
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Criteria : Area s shou ld be repa i red such that there is no e levation cha nge in excess of ¼" and a reas where there is an  e levation 
cha nge between ¼" and ½" a re beve led with a s lope not steeper than 1:2 per ADA requ i rement 303 for Cha nges in Leve l .  
Egis I n surance & Risk Adviso rs (D istrict I nsurance Provider) 

Qty Add ress 

1 19 Bea rgra ss 

1 b/t 19 & 25 Bea rgrass 

1 b/t 35 & 43 Bea rgrass 
1 50 Bea rgrass 
1 71 Bea rgrass 
1 77 Bea rgrass ( pavers in d rive 
1 20 Bea rgrass 
1 26 Bea rgrass 
3 42 Bea rgrass 
4 52 Bea rgrass 
1 88 Bea rgrass 
1 555 Sa ndgrass 
1 579 Sa ndgrass 
2 602 Sa ndgrass 
1 610 Sa ndgrass 
2 616 Sa ndgrass 
1 624 Sa ndgrass 
1 630 Sa ndgrass 
1 633 Sa ndgrass 
1 649 Sa ndgrass 
3 657 Sa ndgrass 
1 681 Sa ndgrass 
1 8 C inna mon Fern 
1 b/t 8 & 16 C innamon Fern 
1 16 C innamon Fern 
1 24 C innamon Fern 
1 30 C innamon Fern 
1 58 C innamon Fern 
1 70 C innamon Fern 
1 59 C innamon Fern 
1 45 C innamon Fern 
1 33 C innamon Fern 
2 13 C innamon Fern 
1 b/t 752 & 762 Sa ndgrass 
1 b/t 762 &770 Sa ndgrass 
1 818 Sa ndgrass 
3 871 Sa ndgrass 
1 16 Sa lamander 
2 84 Sa lamander 
1 23 FFL  
1 b/t 23 & 35 FFL  
1 51  FFL  
1 79 FFL  
1 89 FFL  
1 107 FFL  

Lot # 

2 

2 or  3 

4 or 5 
6 
8 
9 
19 
18 
16 
15 
11  
21 
24 
25 
26 
27 
28 
29 
3 1  
33 
34 
37 
38 

38/39 

39 
40 
41 
44 
46 
51 
53 
55 
58 
60 

61/GlA 

66 
82 
88 
98 
100 

100/101 

103 
106 
107 
110 

Owner 
Susa n Robson 
Susa n Robson or Mari Jo Buechner (25 Bea rgrass LLC) 
Ph i l l i p  & Ad riana Harrison or Tommy Rob inson (43 Bea rgrass LLC) 
Just in & Krist in Somervi l l e  
Ch ris & L inda Derrow 
Cou rtney Brenna n & David Wa lker 
Preston & Ca lee Seckman (FOR SALE) 

Sean & Jody Sloane (JAG at Seagrove LLC) 
Rosemary Nea l 
Bria n & Stephan ie Ford (Ha ppyP lace30A LLC) 
Aa ron Cook (88 Bea rgrass LLC) 
Stua rt & Kathy Prior 
Stephen & Amy Kimura 
Wendy & Mark Iovino 
Patrick & Susa nna Berry 
Patrick & Susa nna Berry 
Douglas & Jamie Crose 
Ch risti na & Craig Boice 
Stephen & Kimberly McGowa n 
Ange lo Sa nchez & J u l ie Gusta low 
Ca lv in & Va nessa Bea rd 
Richards Fami ly Living Trust 
M ichae l  & L isa l ngardia 
l ngardia or Kingsbury 
Robert & Al l ison Kingsbu ry 
Jenn ife r & E ric Konen 
Jonathan & Danette Beck 
Todd & Lori Coza rt 
M ichae l  Lee & Teri Hammond 
Victor & E rin Upshaw 
Mary Wh ite 
B i l l  & Heather Sad ler 
Den ise & Brad ley Stua rt (SK SK  LLC) 
Jeremy & Mel inda Reed or Carmen & Douglas Bohrer 
Ca rmen & Douglas Bohrer or Katie Roach 
David Horth 
Robert Pa pa 
Jan is & Gregory Kennedy 
Kent & T ina Sutton 
Lisa & Gregory Ca nzano (23 FFL  LLC) 
Ca nzano or Chris & Jana Treadwe l l  
Patrick & E la ine Da m ler 
Mark Foley & Kristen K l ine 
Steven & Ma rie Tidba l l  
Don & Susa n Bobbitt ( Bobbitt Fami ly Trust) 



1 155 FFL  114 Pete r Morga n (CRF I nvestors LLC) 

1 b/t 185 & 195 FFL  117/118 La rry & Patr ic ia  Lambert or  Steve & Kimber ley Ba rnes ( B l ue  Heron Haven LLC) 

2 217 FFL  121 Kenneth & Sa ra h Sca n ne l l  

1 239 FFL  123  Tom & Lau reen London  ( London F am i ly Trust) 

1 275 FFL  126  Jason  Popp & Eva Bong iova n n i  

1 305 FFL  130 Scott & Kath leen Bass 

1 331  FFL  133  John  & Cather ine  Morga n 

1 339 FFL  134 David & Ch rysta l Vi l l a  

1 411 FFL  184 Doug las & Lori Sm ith 

1 b/t 467 & 477 FFL  190/191 George & E l i sa Converse o r  Cec i l i a  Pru itt 

1 b/t 555 & 563 FFL  200/201 Br ian & Ke l l y  Bed na rz or  B ryan & El ise Powe l l  (Castaways 4C LLC) 

1 633 FFL  207 M a rk & M iche l le G ray 

1 637 FFL  208 Fernando  Mo l i n a  

1 643 FFL  210 J im  & Jenn ife r Stad ler  (Su mne r  2000 LLC) 

1 b/t 661 & 667 FFL  212/213 Kim berly & Brya n Wimber ley or B i l l  & Sandy Sol itar io (Sol itar io Fam i ly  Trust) 

1 b/t 620 & 628 FFL  3 18/3 17 Ca rolyn Zonia & M a rk Messe rly or  Wendy & Ernest Cowa rd (Abaco Ho ld i ngs) 

1 b/t 628 & 636 FFL  3 17/3 16 Abaco Ho ld i ngs o r  Dan & Stepha n ie Wi l l i ams  

1 664 FFL  3 13 G len  & Pa u l a  Hast i ngs 

1 15 Chordgrass 301 John & M iche l le Boynton 

1 3 1  Chordgrass 298 G l enn  & Stepha n ie Wi lder  

1 59 Chordgrass 294 J u st i n  & Ca rly Womack 

1 14 Lovegrass 331  E l a i ne  & John  Bu rkha rdt 

1 24 Lovegrass 332 Dona ld  & Ju l i e  Magee 

1 300 FFL  355  Ph i l l i p  & Sha ra lee 

1 316  FFL  353  B ridget Zica re l l i  

1 971 Sa ndgrass 291 Lisa & Bo M itc h um 

1 995 Sa ndgrass 222 Ed & Suzy Cheney (Sea Nat ion LLC) FOR SALE 

2 1009 Sa ndgra ss 223 Jenn ife r & John Vicke rs 

1 1035 Sa ndgra ss 226 Dav id  & A l l ison H i l l s  

1 1101 Sa ndgra ss 257 David & Alexa nd ra Jay 

1 1135 Sa ndgra ss 262 Mered ith & B rya n Coyne 

1 1151 Sa ndgra ss 264 Ja mes & Theresa B raud  

2 294 Pra i r ie Pass 278 Roger & Joa n n a  McMahan  

1 205 Pra i r ie Pass 267 Jeffrey Myh i l l  

1 197 Pra i r ie Pass 266 Cha r les & Ke l ley Royer 

1 100 Pra i r ie Pass 247 B rya n & J anet Nock 

1 70 P ra i rie Pass 251 Kev in  Po l l a rd 

1 b/t 43 & 57 P ra i r ie Pass 232/233 M ichae l  & Ruth Wa l ke r  o r  Hen ry & Stacy E l l i s  (FOR SALE) 

1 35 P ra i rie Pass 231 Ha rry & Na ncy Johnson  (Su n nymeade Revoca b le  Trust) 

100 TOTAL 
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@ sedgwick. I va l uation services d ivis ion 

October 24, 2023 

Mr. Rice, 

Enclosed is the Desktop proposal without inspection Insurance Appraisal proposal that you have 

requested. We appreciate your request for this proposal and are looking forward to working with 

you to help meet your insurance appraisal and or reserve study needs. 

If you have any questions please email me at Lisa.Stafford@Sedgwick.com. Once the signed 
document is returned, a copy will be sent to our reports department. Reports can take up to 4 
weeks after signed proposal. 

Our website is www.sedgwick.com/valuation-services. This provides an opportunity to go 
online to view our sample reports. This site is designed to provide answers to many questions 
you might have. 

Due to the unprecedented increase in construction costs, a current appraisal assures that your 

property is not underinsured. 

Sincerely, 

Lisa Stafford 

Contract Creation and Scheduling Coordinator 
Sedgwick Valuation Services Division 

Mobile: 727.992.4978 
Email: Lisa.Stafford@sedgwick.com 
www.gabvalue.com I Caring counts ® 

., sedgwick,. 

Ken Rice 
Nature Walk at Seagrove 
780 Sandgrass Boulevard 
Santa Rosa Beach, FL 32459 

www.gabvalue.com
mailto:Lisa.Stafford@sedgwick.com
www.sedgwick.com/valuation-services
mailto:Lisa.Stafford@Sedgwick.com


October 24, 2023 File Number: 

RE: Insurance Appraisal Proposal for Nature Walk at Seagrove 

Scope of Work 

Desktop report no inspection. Using photos from client 

Structures to be Appraised 

This signed app_raisal wiU be for structures listed. If structures are not correct, please contact me before, 

signing. Additional structures not listed on this signed proposal you would like included on the report will be 

charged separately. 

j (4) Bridges 

Ken Rice Nature Walk at Seagrove Page 2 
780 Sandgrass Boulevard 

Santa Rosa Beach, FL 32459 
LS (850)334-9055 



October 24, 2023 File Number: 

Company Profile 

For over a centmy, Sedgwick's Valuation Services Division has achieved excellence in quality 

of service, product and personnel to our clients throughout the United States, Canada, Mexico 

and the Caribbean. Our Insurance Appraisal, Reserve Study, and Content Appraisal department 

constantly strive to maintain this high quality of excellence. Our approach to servicing our 

clients is to understand and address the needs of each individual client. This approach has 

allowed us to win acceptance with our clients and ensures they receive consistent and quality 

service that meets or exceeds their expectations. 

Our company has a proven history of stability, financial strength and respect in the marketplace. 

We will be there when you need us. Sedgwick Valuation Services Division have extensive 

experience in providing our services for virtually every type of property. Our appraisal division 

consists only of tenured estimators in the construction estimating industry. 

Ken Rice Nature Walk at Seagrove Page 3 
780 Sandgrass Boulevard 

Santa Rosa Beach, FL 32459 
LS (850)334-9055 



October 24, 2023 File Number: 

Methodology and Procedures 

Sedgwick Valuation Services Division estimated replacement cost values are derived through 

several methods. While our division has licenses for Corelogic, Value 360 and XACT Ware 

software, our p1irna1y valuation software is Sage Estimating software, the gold standard used by 

most construction, engineering and architectural companies in the United States. 

Appraisal Exclusions 

In addition to the structures and improvements listed previously, the appraisal will not include 

land, uninsurable land improvements, landscaping, contents in the structures, and any furniture, 

fixtures or equipment. 

Updates/Changes 

It is the responsibility of the subject property representative to relay all changes that might affect 

the value of the improvements. Examples include renovations, expansion of existing structures, 

or additions of buildings/improvements. 

Ken Rice Nature Walk at Seagrove Page 4 
780 Sandgrass Boulevard 

Santa Rosa Beach, FL 32459 
LS (850)334-9055 



October 24, 2023 File Number: 

Fee Structure 

This fee is inclusive of all related expenses to complete the final updated appraisal. The total fee 

is due upon delivery of the report. Fees will be honored for 60 days from the date indicated on 

this proposal. 

Insurance Appraisal Without Inspection 

$ 1 ,500.00 Update Insurance Appraisal without lnspection 1 x Only 

Respectfully submitted, 

S� L. A� 
Stephen L. Auld 
Director Valuations I Reserve Studies 

ACCEPTED BY: 
-----------------------

SIGNATURE DATE 

NAME (PLEASE PRINT) TITLE 

EMAIL ADDRESS (PLEASE PRINT) PHONE 

Ken Rice NatureWalk at Seagrove Page 5 

780 Sandgrass Boulevard 
Santa Rosa Beach, FL 32459 
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Annual Update Program 

Sedgwick Valuation Services Division is pleased to offer our clients a program to provide annual 

updates of their Insurance Appraisal for the next three years at a guaranteed fee. We designed 

the program in response to requests from our clients who want to know the current estimated 

replacement cost of their property each year and want to plan in advance for the cost of the 

report. Since the inception of the program 1 0  years ago, more than 80% of our clients have taken 

advantage of our Annual Update Program. 

Annual Update Program 

Sedgwick Valuation Services Division is pleased to offer our clients a service to provide 

automatic annual updates to their valuations. Customers enjoy a discount on the original 

appraisal with a site visit, and for a pre-determined annual fee, are guaranteed three subsequent 

appraisals, one per year, for a minimum of three years. We designed the program to address 

requests from those clients that realized the impo1tance, peace of mind, and value of having 

current estimated replacement costs automatically provided to them each year. More than 80% of 

our clients have taken advantage of our Annual Update Program. 

Benefits to the Property 

► An annual update Insurance Appraisal provides current estimated replacement costs, 

which can help guide owners/board members in their determination of proper insurance 

coverage. 

► The cost of your new appraisal is reduced when you enroll in the Annual Update 

Program. 

► The fee for each annual update report is fixed for three years. 

► We automatically send the report to you each year. The original appraisal is re-generated 

through our valuation software, providing up-to-date constrnction and labor costs in the 

valuation. 

► Obtaining an annual update demonstrates due diligence on the part of owners, board 

members and property managers. 

(Note: The Annual Update Program is valid only ifthere are no changes to the prope11y, i.e. new 

construction, major upgrades, etc. Changes to the property within the three-year Annual Update 

Program period would require a re-inspection of the property at a higher fee.) 

Here's How the Program Works 

► Select the second fee option - (Insurance Appraisal Program with Inspection, plus Three 

Annual Reports) on your bid. 

► We will complete your on-site appraisal this year with an invoice for that rep01t only. 

► In one year, we will automatically update your appraisal report and send it to you with an 

invoice for the updated report fee. (If you wish your updated report to be sent on a 

different date, just let us know.) 

Ken Rice Nature Walk at Seagrove Page 6 
780 Sandgrass Boulevard 

Santa Rosa Beach, FL 32459 
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► We will continue to send annual updates and invoices each year for a total of three years. 

(It is your responsibility to advise us if changes are made to the property during this 

period.) 

► After the third update, we will contact you to discuss renewing the program and/or re

inspecting your property. 

► Sign up for your Annual Update Program and Sedgwick Valuation Services Division will 

do the rest for you! Please call us if you have any questions or need additional 

information. 

Ken Rice Nature Walk at Seagrove Page 7 
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Val bridge 
PROPERTY ADV ISORS 

Va lbridge Property Advisors I Alabama 

Appraisa l  Services Agreement 

October 18, 2023 

Rizzetta & Compa ny, I nc .  
C/O Ken R ice 
120 R ichard Jackson Bou l eva rd, Ste . 220 
Pa nama City Beach, F L  32407 

Re : 780 Sandgrass Blvd. ,  Santa rosa Beach 

Dea r M r. R ice :  

Va l b ridge P roperty Advisors I Ala bama i s  p leased to present the fo l lowi ng proposa l .  

Th is lette r, together  with t h e  attached Sta nda rd Terms and  Cond itions, wi l l  fo rm ou r  agreement fo r services 
rega rd ing the subject p roperty ( "Agreement" ) .  I f  this Agreement is accepta b le, p l ease s ign the l ette r be low, o r  have 
a n  a uthorized person affil iated with you r  orga n ization s ign .  P lease reta i n  a copy for you r  records  a n d  return a 
s igned copy to us, a long with a ny specified reta i ner. We look forwa rd to working with you on  th i s  ass ignment .  

Specifications of the Appraisa l 

Cl ient Name: R izzetta & Compa ny, I nc .  
C/O Ken R ice 
120 R ichard Jackson Bou l eva rd, Ste . 220 
Pa nama City Beach,  F L  32407 

Subject Property: 780 Sa ndgrass B lvd . ,  
Sa nta Rosa Beach, F L  32459 

Property Type: Boa rdwa l ks 

I nterest to be Va lued : Fee S imp le  

I ntended Use: I nte rna l  Decis ion-Ma king 

I ntended User(s): Cl ient 

©2023 VALBR IDGE PROPERTY ADVISORS 



Val bridge 
PROPERTY ADV ISORS 

Type(s) of Va lue :  

Date(s) of Va lue :  

Anticipated Scope of Work: 

Hypothetica l Conditions, 
Special/Extraord inary 
Assumptions: 

Report Option and Format: 

Del ivery Date : 

The a ppra i sa l  wi l l  be for so le use a nd benefit of the C l ient and  identified 
i ntended user(s ) . No other users a re i ntended o r  a uthorized, and no 
other pa rties shou ld use o r  re ly on  the app ra isa l o r  a ny content i n  the 
a ppra i sa l  report fo r a ny pu rpose without the written consent of 
Va l b ridge P roperty Advisors I Ala ba ma .  

Ma rket Va l ue 

The defin ition of the type of va l ue wi l l  be stated i n  the report .  Va l br idge 
P roperty Advisors I Ala bama is not respons ib le  for determi n i ng whether  
the type of va l ue  stated for th i s  ass ignment is a pp ropriate fo r C l ie nt's 
i ntended use, as that determination  may be a lega l matte r. An "as is" 
va l ue  is not a p red iction  of a ny futu re va l ue  o r  a representation of the 
price the property may be so ld fo r i n  d i st ress o r  fo rec losu re .  I f  a d iffe rent 
type of va l ue  is necessa ry, p lease i nfo rm us  pr ior to executing th i s  
Agreement .  

As- is 

C l ick o r  ta p to ente r a date .  

Va l b ridge P roperty Adviso rs I Ala bama is not respons ib le  for 
dete rm i n i ng whether  the date of va l ue  req uested by C l ie nt i s  
app ropriate fo r C l ie nt's i ntended use ,  as  that determination  may be a 
l ega l matte r. 

Va l uation Approach (es) : 

A l l  Necessa ry Approaches 

Leve l of I n spection :  

I n-person site vis it 

Extraord i n a ry Assumptions may be added if needed d u ring 
deve lopment of the app ra isa l a nd,  if app l ica b le, wi l l  be d isc losed i n  the 
report .  

Appra isa l Report 

2 1  days from s igned engagement lette r 

Va l br idge Property Adviso rs I Ala bama wi l l  use its best efforts to de l ive r 
the a ppra i sa l  report no late r  than  such date.  De l ive ry of the report is 
conti ngent on  Va l br idge P roperty Advisors I Ala ba ma's time ly rece i pt of 
i nfo rmation and  documentation from C l ient  a nd other pa rties, as  we l l  
a s  access t o  t h e  property i f  necessa ry fo r t h e  scope o f  work. I n  t h e  event 
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Valbridge 
PROPERTY ADV ISORS 

of a de lay, Va l b ridge P roperty Adviso rs I Ala bama wi l l  i nform C l ient as  
soon as  reasona b ly p ractica b le .  

Prior Services Regard ing The unders igned has  not  performed se rvices, as  a n  app ra iser o r  i n  a ny 
Subject Property (USPAP other ca pacity, rega rd ing the property that wi l l  be the subject of th i s  
Disclosure) :  report with i n  the th ree-yea r per iod immed iately p reced i ng th i s  

agreement .  

Appraisal Fees: $2,800 

Tota l Appraisal Fee : $2,800 

Retainer Fee : $0 

Payment Terms: 14 days net 

Scope: I n s u ra nce rep lacement cost fo r the boa rdwa l ks 

Send Payment To: VPAeIX 

P.O .  Box 834 

Mt .  P leasa nt, SC 29465 

If ACH is preferred, please request instructions 

Property Documentation. 

C l ient agrees to provide accu rate documentation and  i nfo rmation as req uested by Va l b ridge P roperty Adviso rs I 
Ala bama to comp lete the app ra isa l .  De lays i n  rece i pt of the documentation o r  i n  p roperty access may resu lt i n  
Va l b ridge P roperty Advisors I Ala bama be ing unab l e  to  de l ive r the a ppra isa l report on  the agreed-upon de l ive ry 
date .  Ou r  l i st is attached for you r  review. 

Standard Terms and Cond itions and Assumptions/L imiting Conditions . 

The services performed under th is Agreement wi l l  be subject to the attached Sta ndard Terms and  Cond itions, which 
a re i ncorporated i nto and form a materia l pa rt of th is Agreement .  Each a ppra isa l wi l l  a lso be subject to the 
assumptions and  l im it ing cond it ions stated with in  the report .  

The offer  to p rovide the se rvices descr ibed is va l i d  fo r 10 bus i ness days from the date of th i s  lette r. 
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Valbridge 
PROPERTY ADV ISORS 

By: Rea l Estate Appra isers, LLC , d . b . a .  Va l b r idge Property 
Advisors I Ala bama 

r. �,j[ 

Name :  John  E .  H a l l , I l l  

Tit l e :  Sen io r  Ma nag ing D i recto r 

Dated :  October 18, 2023 

Agreed and accepted on behalf of Cl ient: 

By: 

C l i ent Name :  

Tit l e :  

Dated :  

Please provide: 

Information Contact: 

Phone :  

E-Ma i l :  

Inspection Contact :  

Phone 

E-Ma i l  

©2023 VALBR IDGE PROPERTY ADVISORS 4 



Valbridge 
PROPERTY ADV ISORS 

Please make ava i la b le a l l  applicable data as soon as poss ib le .  D igita l fi les a re preferred but not req u i red . 

Property I nformation 

1. Su rvey and/o r lega l descri ption 

2 .  Documentation of a ny environmenta l i s sues  o r  haza rds 

3 .  Documentation of a ny successfu l p roperty tax a ppea ls  

4 .  P rovide documentation of tax i ncentives, a batements, P I LOT, etc. if app l ica b le  

5 .  Bu i l d i ng E l evations, F loor  P la ns, Construction  D rawings and  Site P l a n 

6 .  L ist and  cost of  major repa i rs/upgrades perfo rmed i n  the past 24 to  36  months 

7 .  L ist and  cost of a ny recent add itions, imp rovements and/o r renovations 

8 .  L ist and  cost, contracto r b ids, o r  budgets fo r a ny proposed add itions o r  renovations 

9 .  Ta rget date fo r comp letion  of construction ,  add itions and/or renovations 

Transactions/Leases/Operations 

10. Copy of a ny pend i ng pu rchase contracts, dec l i ned/fa i led offers, Lette rs of I ntent, etc. 

1 1 .  Name and  contact info of a l l  rea l  estate b roke rs i nvo lved if l isted fo r sa le, under  contra ct, recent ly pu rchased, 

o r  offered fo r lease 

12.  I f  leased - Cu rrent Rent Ro l l  and comp lete copies of a l l  leases, renewa ls, lease d rafts, pend ing leases, LO l 's 

a nd/o r lease a bstracts 

13 .  I f  leased - Deta i l s  on a ny add itiona l  income from ce l l  towers, b i l l boa rds, etc. 

14. If  leased - P&L  statements on the property operations fo r the past th ree yea rs 

15 .  If leased, YTD P&L statement and  the budget of operations fo r the cu rrent yea r  

1 6 .  Annua l  P rope rty/Casua lty i n su ra nce prem i um (actua l  o r  budgeted )  

17 .  Annua l  d ues pa id  if pa rt of a bu i l d i ng owne r's association o r  p l an ned deve lopment 

©2023 VALBR IDGE PROPERTY ADVISORS 5 



Valbridge 
PROPERTY ADV ISORS 

I nspection, M isce l l aneous 

18 .  Name and contact info of someone that ca n p rovide a tou r  of the property 

19. Any other information that you fee l  is pertinent 
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PROPERTY ADV ISORS 

STANDARD TERMS AND CONDITIONS 
FOR SERVICES AGREEMENT 

1 .  "Personnel .'' When  ca p ita l ized, t h e  te rm "Person ne l"  refe rs t o  a l l  emp loyees, pa rtners, owners, 
sha reho lders, members, officers, d i rectors or i ndependent contractors of the respective pa rty. 

2 .  Responsibi l ity for Services. Va l b ridge Property Adviso rs I Ala bama i s  so le ly respons i b le  fo r t h e  se rvices 
p rovided under  this Agreement and the work p rod uct of its app ra i sers. Va l br idge Property Advisors I 
Ala bama is a n  i ndependent ly owned and  operated franch isee member  fi rm of Va l b ridge P roperty Advisors 
F ra nch is ing System, LLC, which is a su bsid i a ry of Va l b ridge P roperty Advisors, I nc .  ( both co l lective ly refe rred 
to be low as "VPA'' ) .  
VPA and  its subs id ia r ies ( i n c l ud i ng Va l b ridge P roperty Advisors F ra nch i s i ng System, LLC, Data Appra ise 
Systems, LLC, and  Va l b ridge P roperty Adviso rs Data So l utions, LLC) do not pe rfo rm va l uation  services, a re not 
be ing engaged to provide a ny se rvices under  th i s  Agreement and  have no responsi b i l ity concern ing or 
l i ab i l ity fo r the services of Va l b ridge P roperty Advisors I Ala bama or a ny app ra isa l o r  other work prod uct .  

3 .  Appraisal Fee Changes. The app ra isa l fee is based on  a n  understa nd i ng of the ass ignment as  o ut l i ned i n  the 
specifications fo r the app ra i sa l .  Cha nges i n  the scope of work o r  u na ntic i pated matte rs concern ing the 
property may resu lt i n  a h igher fee and wi l l  be b i l led at Va l b ridge Property Adviso rs I Alaba ma's regu l a r  
hou rly rates .  I f  C l ie nt p l aces the ass ignment "on ho l d "  a nd then reactivates the ass ignment, a n  add itio na l  
cha rge may  a pp ly due  to  t he  i nefficiency created . I f  C l ient ca nce l s  the ass ignment pr ior to  comp letion ,  C l ie nt 
agrees to pay fo r Va l b ridge P roperty Advisors I Ala bama's costs and  time incu rred at its regu l a r  hou rly rates 
pr ior to its rece i pt of written notice of such ca nce l l ation .  

4 .  Services Performed on an Hourly Basis. I f  t h is ass ignment i nc l udes a provis ion fo r se rvices perfo rmed on  a n  
hou rly b i l l i ng bas is, t h e  hou rly rates fo r such se rvices a re subject t o  per iod ic adjustment t o  cu rrent rates. 
Va l b ridge P roperty Advisors I Ala bama wi l l  provide 30 days' notice to C l ie nt pr ior to a ny rate i ncreases .  I f  
C l i ent chooses not to consent to the i ncreased rates, C l i ent may te rminate the Agreement by written notice 
effective when rece ived by Va l b ridge P roperty Advisors I Ala bama .  If  th i s  ass ignment inc l udes a provis ion fo r 
services perfo rmed on  a n  hou rly b i l l i ng bas is, C l i ent acknowledges that Va l b r idge Property Advisors I 
Ala bama has  not comm itted to a ny tota l fee amount to be incu rred by C l ient  under  th is Agreement .  

5 .  I ntended Users and Uses of Appraisa l .  I n  accorda nce with app l ica b le  p rofessiona l  a ppra i sa l  sta nda rds, each 
app ra isa l report wi l l  i dentify the c l i e nt, a ny add itiona l  i ntended users, and the i ntended use(s )  of the 
app ra i sa l .  Va l b ridge P roperty Advisors I Ala bama sha l l  have no respons ib i l ity, ob l igation o r  l i ab i l ity to a ny 
pa rty who is not identified as  the c l i ent o r  as  a n  add itiona l  i ntended user i n  the appra isa l report o r  fo r a ny 
uses of a n  app ra isa l that a re not identified i n  the report .  Any pa rty who is not the c l i ent o r  a n  i ntended user 
is not entit led to use o r  re ly on  the a ppra isa l without the express written consent of Va l b ridge Property 
Advisors I Ala bama,  notwithsta nd i ng that such a pa rty may rece ive a copy of the report fo r comp l ia nce o r  
i nfo rmationa l  pu rposes. 

6. I ndependence of Appraisal Services. The se rvices perfo rmed under  this Agreement wi l l  be de l ivered in a 
manne r  that is i ndependent, impa rtia l  a nd  objective . Va l b ridge P roperty Advisors I Alaba ma's fees and  
C l ie nt's ob l igation to  pay a re no t  conti ngent on  the va l ue  o f  the property, a ny other  ass ignment resu l ts, t he  
fu nd i ng o f  a ny l o an ,  o r  the outcome of  a ny d ispute or  l i tigation .  Any op i n i on s  expressed a bout t he  potenti a l  
outcome of  a matte r o r  case a re not  gua ra ntees of  the outcome .  

7 .  Confidential ity. Va l b ridge Property Adviso rs I Ala bama and  its Personne l  wi l l  comp ly with a l l  confidenti a l ity 
d uties imposed by app l ica b le law and  p rofessiona l  sta nda rds .  C l ient agrees that Va l b ridge Property Advisors 
I Ala bama may d isc lose the app ra isa l repo rt, ass ignment resu lts and  other  i nfo rmation re lating to a n  
app ra isa l ,  i n c l ud i ng i nfo rmation which may b e  cons idered confidenti a l  u nder  a pp l ica b le  p rofess iona l  
sta nda rds, to  th i rd pa rties as req u i red by  l aw or  as  necessa ry fo r comp l ia nce with p rofess iona l  sta nda rds .  
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Cl ient fu rthe r  consents to and a uthorizes Va l br idge P roperty Advisors I Ala bama to d isc lose the app ra isa l 
repo rt, ass ignment resu lts and  other i nfo rmation re lati ng to a n  app ra isa l ,  i n c l ud ing i nfo rmation which may 
be cons idered confidenti a l  under  app l ica b le  p rofess iona l sta nda rds, as  reasonab ly necessa ry to defend i ng or 
respond i ng to th reatened or  actua l  l ega l o r  regu l atory actions o r  fo r i n su ra nce cove rage of such matte rs .  

8 .  Testimony in  Court or Other Proceed ings. Un l ess otherwise stated i n  th i s  Agreement, C l ient agrees that 
Va l b ridge P roperty Advisors I Alaba ma's engagement under  th i s  Agreement does not i nc l ude  Va l br idge 
P roperty Advisors I Ala bama's or its Pe rsonne l's pa rtic i pation i n  o r  p repa ration fo r a ny o ra l  o r  written 
testimony i n  a jud ic ia l ,  a rb it ration or  a dm i n istrative proceed i ng; o r  attenda nce at a ny jud ic ia l ,  a rb itration or  
adm in istrative p roceed i ng re lating to  th is ass ignment .  C l ient wi l l  not  des ignate or d isc lose Va l br idge 
P roperty Advisors I Ala bama or a ny of its Personne l  as  an expert witness in a ny cou rt, a rb itration or  other 
p roceed i ng without the pr ior written consent of Va lbr idge P roperty Advisors I Alaba ma .  

9 .  Subpoenas and  Testimony. I n  the event t ha t  Va l br idge P roperty Advisors I Alabama o r  a ny o f  its Personne l  i s  
compe l led by  subpoena o r  other lega l o r  adm in istrative p rocess to  p rovide testimony o r  p rod uce documents 
re lating to the app ra isa l or services under  th i s  Agreement, whether  in cou rt, deposition ,  a rb itration or a ny 
other p roceed i ng, Va l b ridge P roperty Adviso rs I Ala ba ma sha l l  p rovide notice thereof to C l ie nt and  C l i ent 
agrees that Va l b ridge P roperty Adviso rs I Ala bama o r  a ny of its Personne l  may d isc lose such i nfo rmation as  
req u i red to  comp ly w i th  such process and  to  compensate Va l b ridge P roperty Adviso rs I Ala bama fo r the 
reasonab le  time incu rred i n  connection with p repa ration fo r and  provis ion of such testimony and/o r 
documents at Va l b ridge P roperty Advisors I Ala ba ma's rates i n  effect at that t ime and  re imbu rse its 
reasonab le  actua l  expenses .  

10. Withdrawa l Pr ior to Completion .  Va l br idge Property Advisors I Ala bama may term inate its rend ition of 
services fo r the ass ignment(s )  contemp lated under  th i s  Agreement and  withd raw without pena lty or l i a b i l ity 
befo re comp letion  o r  reporti ng of the a ppra isa l i n  the event that it determi nes, at its so le d i scretion ,  that 
i ncomp lete i nfo rmation was provided to Va l b ridge P roperty Advisors I Ala bama pr ior to the engagement, 
that C l i ent or other pa rties have not or ca n not p rovide documentation or i nformation necessa ry to Va l b ridge 
P roperty Advisors I Ala bama's a n a lys is  o r  reporti ng, that cond itions of the subject p roperty render  the 
o rigi n a l  a ntic i pated scope of work i n app ropriate, that Va l b ridge P roperty Advisors I Ala bama becomes awa re 
that a conflict of i nte rest has a risen, o r  that C l i ent has  not comp l ied with its payment ob l igations under  th i s  
Agreement .  

11 .  Third-Party Beneficiaries of Agreement. The Personne l  of Va l b ridge Property Advisors I Ala bama,  VPA, its 
su bs id ia r ies and  the i r  Pe rsonne l ,  a nd  each fra nch isee and  l icensee of VPA ass isti ng or provid i ng a ny services 
i n  connection with the se rvices to be p rovided u nder  this Agreement and each of such fra nch isee's a nd  
l i censee's Personne l  (each a "Th i rd-Party Beneficiary" ) sha l l  e a ch  be  a n  express th i rd-pa rty benefici a ry of 
th i s  Agreement and  entit led to a l l  of the rights and  protections of a nd app l ica b le  to Va l bridge Property 
Advisors I Ala bama,  and  the l im itations app l ica b le  to the C l ie nt, set fo rth here i n  ( i nc l ud i ng, without 
l im itation ,  the provis ions rega rd ing I ntended Users and  Uses of Appra isa l ,  Maximum Time Pe riod fo r Lega l 
Actions, M utua l  L im itations of Lia b i l ity, I n demn ification, Subpoenas and  Testimony, Una uthorized Use o r  
Pub l ication ,  No Respons ib i l ity fo r Certa i n  Cond itions and  Arbitration ) .  Without l im iting the fo rego i ng, 
a lthough VPA and  its su bsid ia r ies wi l l  provide no services u nder  th i s  Agreement, in the event of a ny lega l 
c l a im o r  d ispute, the fo l l owing protections and  l im itations sha l l  a pp ly fo r the benefit of each Th i rd -Pa rty 
Beneficia ry :  Respons ib i l ity fo r Services, I ntended Users and  Uses of Appra isa l ,  Maximum Time Period fo r 
Lega l Actions, M utua l  L im itations of L ia b i l ity, I n demn ification ,  Subpoenas and  Testimony, No  Respons ib i l ity 
fo r Certa i n  Cond itions and  Arbitration ,  and  no wa iver, mod ification or a mend ment of such provis ions sha l l  
a pp ly t o  a ny Th i rd-Pa rty Beneficia ry, u n less such wa iver, mod ification o r  a mend ment is i n  writing a nd  
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executed by such Th i rd -Pa rty Benefic iary. There a re no othe r  th i rd-pa rty beneficia r ies of this Agreement or 
the services perfo rmed under  this Agreement .  

12 .  No Unauthorized Use or Publ ication. No pa rt of a n  a ppra i sa l  report or  the op i n ions  or  conc l us ions stated i n  
a report may  be pub l ished o r  used i n  a ny adve rtis ing mater ia l s, p roperty l i sti ngs, i nvestment offeri ngs o r  
p rospectuses, o r  secu rities fi l i ngs o r  statements without Va l br idge P roperty Adviso rs I Alaba ma's pr ior 
written a utho rization .  I f  C l ie nt pub l i shes o r  uses the report o r  Va l b ridge Property Advisors I Alaba ma's work 
p roduct without such a utho rization or p rovides the report or other work p rod uct fo r una utho rized use o r  
pub l ication ,  C l i ent agrees to  i ndemn ify and  ho ld  Va l br idge P roperty Advisors I Ala bama and  its Pe rsonne l  
h a rm less from and  aga i n st a l l  da mages, l i ab i l it ies, l osses, ca uses of  actions, expenses, c l a ims  and  costs, 
i n c l ud i ng atto rneys' fees, i ncu rred in the i nvestigation and/o r defense of a ny c l a im a ris ing from or in a ny 
way connected to the unauthorized use o r  pub l ication .  

13 .  No Responsibi l ity for Certa in  Conditions. Notwithsta nd i ng tha t  a report may comment on ,  ana lyze o r  
assume certa i n  cond itions, u n less otherwise stated i n  t he  repo rt, Va l b ridge Property Advisors I Ala bama and  
its Pe rsonne l  sha l l  have no respons ib i l ity fo r i nvestigating a nd  sha l l  have no respons ib i l ity or  l i ab i l ity for 
matters pe rta i n i ng to : ( a )  tit le  defects, l i ens  o r  encumbra nces affecti ng the property; ( b )  flood zones, 
ea rthquake zones, su rveys, p roperty l i nes or bounda ries perta i n i ng to the property; (c) the property's 
comp l ia nce with loca l ,  state or federa l  zon i ng, p l a nn i ng, bu i l d i ng, occupancy perm its, d i sab i l ity access, l ife 
safety and  env i ronmenta l laws, regu l ations  and  sta nda rds; ( d )  bu i l d i ng perm its and  p la nn i ng app rova ls  fo r 
imp rovements on  the prope rty; (e )  st ructu ra l  o r  mechan ica l sound ness or  safety; (f) conta m ination,  mo ld ,  
po l l ution ,  asbestos, sto rage ta n ks, s ubso i l  cond itions, a n ima l  o r  ve rmin  infestations and  haza rdous  
cond itions affecti ng the prope rty; and  (f) other  cond itions and  matte rs fo r wh ich rea l  estate app ra isers a re 
not customari ly  deemed to have profess iona l  expertise . U n less otherwise noted, the a ppra i sa l  wi l l  va l ue the 
property as though free of po l l ution ,  haza rdous  mate ri a l s  o r  other conta m i nation of a ny ki nd .  Va l b ridge 
P roperty Advisors I Ala bama wi l l  conduct no haza rdous mater ia l s  o r  conta m ination  i nspection  of a ny ki nd .  

14 .  Maximum Time Period for Claims and  Proceed ings. Un less the time per iod is shorter under  a pp l ica b le  law 
and except for c la ims for i ndemn ification pursua nt to Sect ion 23, each c l a im, ca use of action,  o r  other  
p roceed i ng concern ing o r  re lating to  th is Agreement, o r  the services o r  the resu lts of the services provided 
hereunder  (each be ing a "Cla im")  between C l ie nt and Va l br idge P roperty Advisors I Ala bama sha l l  be fi led 
(whether  i n  cou rt o r  i n  an app l ica b le a rb itration tri buna l ) ,  with i n  two (2 )  yea rs from the date of de l ive ry to 
C l i ent of the app ra isa l report to which the c l a ims  or  ca uses of action re l ate o r, i n  the case of acts o r  conduct 
afte r de l ive ry of the report, two (2 )  yea rs from the date of the a l leged acts o r  conduct .  The time per iod 
stated i n  th i s  section sha l l :  (a )  not be extended by a ny de lay i n  the d iscovery o r  accrua l  of the underly ing 
c l a ims, ca uses of action or  damages, and (b) a pp ly to a l l  non-crim i na l  c l a ims  o r  ca uses of action of a ny type, 
except fo r i ntentiona l  fra ud or i ntentiona l ly wrongfu l cond uct. 

15. Mutual L imitations of Liabi l ity. Profess iona l  sta nda rds  fo r the performa nce of rea l estate app ra isa l s  requ i re 
that app ra isers pe rfo rm the i r  services i ndependent ly, impa rtia l ly, a nd  objective ly. C l ients and  other  users of 
app ra isa l s  often have sepa rate lega l o r  regu l ato ry ob l igations imposed on  them in  re lation to the app ra isa l 
p rocess. The provisions of th i s  section a re des igned to assure that a n  app ra iser ca n render  a ppra isa l se rvices 
i n  comp l ia nce with professiona l  sta nda rds  fo r reasonab le  compensation and to assu re that c l i ents and users 
ca n comp ly free ly with the i r  own profess iona l  and  l ega l ob l igations, a nd  a ny mod ifications hereof must be i n  
writ ing and  s igned by  t h e  pa rties .  

a .  Limitations of Liabi l ity. To the fu l lest extent perm itted b y  app l ica b le  law, t h e  maximum l i ab i l ity of 
Va l b ridge P roperty Advisors I Ala bama and  its Personne l  to C l i ent or  to a ny th i rd-pa rty ( rega rd less of 
whether  such pa rty's c l a imed use or re l i a nce on the app ra i sa l  was a uthorized by Appra iser) a nd  of 
C l i ent to Va l b ridge Property Advisors I Ala bama fo r a ny C l a im sha l l  be l im ited to the tota l 
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compensation actua l ly paid to Va l br idge Property Adviso rs I Ala bama fo r the app ra isa l or other 
services that a re the subject of the C l a im .  
Th i s  l im itat ion of  l i ab i l ity extends to  a l l  types of  C l a ims, whether  i n  contract or  to rt, bu t  exc ludes :  ( i )  
c l a ims/ca uses of  action fo r i ntentiona l ly fra udu lent o r  crim i na l  conduct, i ntentiona l ly ca used i nj u ry, o r  
u nauthorized u se  o r  pub l ication o f  the a ppra isa l o r  work p rod uct o r  ( i i )  c l a ims/ca uses o f  action by 
Va l b ridge P roperty Advisors I Ala bama fo r the co l lection  of u npa id  compensation fo r the app ra isa l o r  
other  services (fo r  wh ich  the maximum recove ry sha l l  be the tota l amount u npa id a nd  owing to 
Va l b ridge P roperty Advisors I Ala bama,  p l us app l ica b le  i nte rest and  late cha rges), or ( i i i )  c l a ims, 
ca uses of action,  or other proceed i ngs by Va l b ridge P roperty Advisors I Ala bama or its Personne l  
aga i n st C l ie nt i n  acco rda nce with Section 23 ( each  a n  " I ndemn ification C la im" ) ,  o r  fo r pub l ication of 
a ny report other than  as  may be express ly perm itted by th i s  Agreement (each a "Pub l ication C l a im" ) .  

b .  No Specia l  or Consequential Damages. Except i n  the case of a n  I ndemn ification C la im o r  a Pub l ication 
C l a im, ne i ther Va l b ridge Property Advisors I Ala bama/its Personne l  nor  C l ient sha l l  be l i ab le  to one 
a nother or  to  a ny th i rd pa rty ( rega rd less of  whether  such pa rty's c l a imed use or  re l i a nce on  the  
app ra isa l was a uthorized by  Appra iser) c la im i ng by  o r  th rough a ny of them o r  as  a resu lt of an  
app ra isa l o r  the matte rs set fo rth i n  th i s  Agreement fo r specia l o r  conseq uenti a l  damages, i n c l ud i ng, 
without l im itat ion, loss of profits, prospective bus i ness opportun ities, or da mages ca used by loss of use 
of a ny prope rty, rega rd less of whether  a ris ing from negl igence or a b reach of th i s  Agreement or  
otherwise, a nd  rega rd less of  whether  a pa rty was advised o r  knew of  the possi b i l ity of  such da mages. 

c .  Appl ication to Other Parties. The l im itations of l i ab i l ity i n  th i s  section sha l l  a l so a pp ly to C la ims aga i n st 
a Th i rd -Pa rty Beneficia ry. 

16 .  No Assignment of Claims. No rights under  th i s  Agreement and  no C l a im may be ass igned by a ny pa rty, 
except: ( i )  if set fo rth i n  the scope of services o r  ( i i )  with rega rd to the co l lection of a bona fide existing debt 
fo r payment fo r the se rvices. 

17. I nternal Compl iance Reviews. The a ppra i sa l  o r  other work p rod uct and fi les may be d isc losed to and subject 
to eva l uation  by Va l b ridge P roperty Advisors, I nc .  fo r i ntern a l  comp l ia nce pu rposes. Such eva l uations  do not 
esta b l i sh  a ny respons ib i l ity to C l ie nt o r  a ny other pa rties .  C l i ent consents to d isc losu re of i nformation 
re lating to the app ra isa l fo r that pu rpose . 

18 .  Arbitration. Except fo r the C l a ims  descr ibed here i nbe low, each C l a im sha l l  be resolved by b i nd i ng a rb itration 
adm i n iste red by the America n Arbitration Association i n  acco rda nce with i ts  Commercia l Arbitration Ru l es, 
a nd  judgment on the awa rd rendered by the a rb it rator(s) may be entered in a ny cou rt having j u risd iction 
the reof. The p l ace of a rb itration sha l l  be a mutua l ly agreed location with i n  the state i n  which the subject 
p roperty is located .  Th is a rb itration req u i rement sha l l  not a pp ly to a ny I ndemn ification C l a im, Pub l ication 
C l a im, o r  a ny C l a im fo r moneta ry da mages under  $5,000, o r  fo r co l lection of a mounts due  pu rsuant to th i s  
Agreement and  not time ly o r  fu l ly pa id .  

19 .  I ndemnification. C l ie nt wi l l  defend ,  i ndemn ify and  ho ld  Va l b ridge P roperty Adviso rs I Ala bama and  its 
Pe rsonne l  (each be ing an " Indemnified Party" ) harm less from and  aga i n st a ny l i ab i l ities, d amages, 
ob l igations, costs, a nd  expenses ( i n c l ud i ng atto rneys' fees) a ris ing out of o r  suffered by a n  I ndemn ified Pa rty 
from o r  i n  connection  with a ny c l a im, ca use of a ction ,  or other proceed i ng brought by a th i rd pa rty (a "Third
Party Action" ) where such Th i rd -Pa rty Action a rises i n  connection with, resu lts from, o r  is based i n  who le or 
i n  pa rt upon :  (a) pub l ication of the app ra isa l report o r  a l l  o r  a ny pa rt of its content i n  a manne r  i ncons istent 
with the te rms of this Agreement, (b) use o r  re l i a nce on  the a ppra isa l by a person, entity, o r  association not 
identified as  an i ntended user, u n less Va l b ridge Property Advisors I Ala bama has consented in writing to 
add i ng such person as  an intended user, (c )  C l ie nt's p rovis ion of inaccurate i nfo rmation o r  documentation,  
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(d) C l ie nt's p rovis ion of an incomp lete copy of the a ppra i sa l  report to a ny person, entity, o r  association,  o r  (e) 
C l ie nt's use o r  p rovis ion of the app ra isa l fo r a pu rpose other than  its identified i ntended use .  

20 .  Governing Law and Ju risd iction. This Agreement and each C la im sha l l  be governed by the law of the state i n  
wh ich  Va l b ridge P roperty Advisors I Alaba ma's office perform ing the ass ignment is located, exc lusive of  that 
state's cho ice of law ru les .  C l ient and Va l br idge P roperty Advisors I Ala bama agree that, except for 
I ndemn ification C l a ims  and  Pub l ication C l a ims, each C l a im and  each lega l p roceed ing to enforce a n  
a rb itration awa rd ente red pu rsuant to the a rbitration provision of th i s  Agreement, sha l l  b e  b rought i n  a state 
or federa l  cou rt having j u risd iction  ove r the location of the Va l br idge Property Advisors I Alaba ma's office 
perform ing the ass ignment, a nd  the pa rties hereby wa ive a ny objections to the persona l  j u risd iction or 
venue of such cou rt .  

21 .  Severabi l ity. I f  a ny provis ion of th is Agreement is he ld ,  i n  whole o r  pa rt, to be vo id, unenforcea b le, o r  i nva l id 
fo r a ny reason, the rema inder  of that p rovis ion and the rema inder  of the enti re Agreement sha l l  be 
seve ra b le  and rema i n  i n  fu l l  fo rce and effect. 

22 .  Execution of Agreement. Execution of th i s  Agreement and  de l ive ry of an executed copy by a ny pa rty by 
e lectron i c  means  wi l l  be as effective as de l ivery of a ma nua l ly executed copy by such pa rty. In the event that 
a ny o r  a l l  off se rvices descr ibed i n  th i s  Agreement a re perfo rmed at C l ie nt's req uest o r  d i rection ,  but pr ior to 
o r  without C l ie nt's execution of the Agreement, the te rms and cond itions of th i s  Agreement, i n c l ud i ng 
C l ie nt's ob l igation to pay, sha l l  sti l l  a pp ly. 

2 3 .  Entire Agreement and Mod ifications. This Agreement conta i ns  the enti re agreement of the pa rties .  No other 
agreement, statement o r  prom ise made on  or  before the effective date of th is agreement wi l l  be b i nd i ng on 
the pa rties .  Th is Agreement may on ly be mod ified by a su bseq uent agreement of the pa rties i n  writ ing 
s igned by a l l  the pa rt ies. 

24.  Surviva l .  Sections 0, 6, 8 th rough 10, and 12 t h rough 23 of these Terms and  Cond itions sha l l  su rvive and  
conti nue  to  be app l ica b le  afte r comp letion  o f  t he  services descr ibed here i n .  
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NATUREW ALK COMMUNITY DEVELOPMENT DISTRICT 

DISTRICT OFFICE • PANAMA CITY BEACH, FLORIDA (850-334-9055) 
MAILING ADDRESS - 3434 Colwell Avenue, Suite 200, Tampa, FL 33614 

www.naturewalkcdd.org 

November 2, 2023 

Via Electronic Mail 
Nature Walk Homeowners '  Association, Inc . ("HOA") 
c/o Association Manager 
naturewalkcam@rizzetta.com 
3434 Colwell Ave, Suite 200 
Tampa, FL 33614 

Re : Encroachments on Nature Walk Community Development District Property 

Dear Homeowners ' Association Representatives, 

As you may be aware, various homeowner improvements around the NatureWalk 
community encroach onto property owned by the Nature Walk Community Development District 
(the "District") . The District has adopted various policies addressing these encroachments, but 
there are limited options for the District if homeowners do not agree to remedy these 
encroachments voluntarily . In short, the District is largely limited to the option of filing individual 
lawsuits, which would be expensive, time consuming, and inefficient. 

The HOA, however, appears to have options available that could help resolve these 
encroachments. In particular, homeowners ' exterior improvements are subj ect to regulation under 
the architectural standards and use restrictions imposed by the community ' s  Declaration of 
Covenants, Conditions, and Restrictions ("CCRs") . The District believes that many, if not all, of 
the encroachments onto the District' s property were constructed in violation of the CCRs and any 
approvals of the HOA' s Architectural Review Committee .  The HOA has enforcement authority, 
including the ability to impose fines, etc . ,  for violations of the CCRs; a power and option that is 
not available to the District. 

In short, the District believes the HOA has a responsibility to address these violations and that the 
HOA' s cooperation with the District to address them could provide a much more efficient means 
to address encroachments on District property. Ultimately, the community is going to bear the 
costs incurred by the District to remedy these encroachments, so finding the most cost-effective 
and efficient remedy is to the entire community ' s  benefit. 

mailto:naturewalkcam@rizzetta.com
www.naturewalkcdd.org


NATUREW ALK COMMUNITY DEVELOPMENT DISTRICT 

DISTRICT OFFICE • PANAMA CITY BEACH, FLORIDA (850-334-9055) 
MAILING ADDRESS - 3434 Colwell Avenue, Suite 200, Tampa, FL 33614 

www.naturewalkcdd.org 

The District appreciates your attention to this letter, and looks forward to hearing the HOA' s 
position on enforcement of the CCRs and to working with the HOA to address these 
encroachments. 

Sincerely, 

Joseph A. Brown, District Counsel 

cc : Kim O'Mera, District Manager 
Jonette Coram, Chairperson 

www.naturewalkcdd.org
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District Landscaping Remova l and Replacement Pol icy 

SECTION 1. The Distr ict La ndsca p ing Remova l and  Rep lacement Po l i cy is hereby adopted pu rsuant to th i s  

reso l ution and  sha l l  rema i n  i n  fu l l  fo rce and  effect u nti l such time as the Board of Supervisors may 

amend these Sta ndards  i n  accorda nce with  Chapter 190, F lor ida  Statutes. 

SECTION 2.  The fo l lowi ng pol ic ies govern the remova l and rep lacement of l andscap ing on  Distr ict-owned 

Property: 

a .  I n  keep ing with t h e  Distr ict's aesthetic va lues and  i n  t h e  i nte rest o f  p reservi ng t h e  natura l  

setting th roughout the ne igh borhood, any tree, sh rub, b u s h ,  or other vegetation havi ng a 

tru n k  d i ameter of fou r  (4) i n ches or more at a ny point a bove ground  level that is removed 

sha l l  be�laced with i n  a reasonab le  proximity with a s im i l a r  t ree, sh rub, bush,  or 

vegetation .  

b .  Where it i s  imp ractica l  to rep lace l andscap ing w i th  that  of s im i l a r  matur ity, a rep lacement 

with the p rojected growth to a s imi lar s i ze with i n  app roximately five (5 )  yea rs,_fil_ 

recommended by the l andscapi ng compa ny,,.sha l l be accepta b le .  

£.,____Furthermore, any oak t ree hav ing a t ru n k  d i ameter of less than  fou r  (4) i n ches that must be 

removed for a ny reason, m ust be�placed with i n  a reasonab le  proximity with that of s im i l a r  

s ize and  species .  

d .  It i s  understood that, i n  i n sta nces of storm and/or wi nd  damage, the replacement of a l l  lost 

or damaged l andscapi ng may not be practica l .  I n  such cases, it is acceptab le  for the Boa rd to 

develop a reasonab le  a lternative pla n  for the replacement of l andscapi ng. 

SECTION 3. If a ny provis ion or part of th i s  reso l ution  is he ld  to be i l lega l or i nva l id ,  the other p rovis ions 

sha l l  rema i n  i n  fu l l  force a nd  effect. 

SECTION 4. This reso l ution  sha l l  become effective u pon  its passage and sha l l  rema i n  i n  effect u n less 

resc inded or  repea led .  

Deleted: promptly 

Deleted: 

Deleted: promptly 
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SERVICES AGREEMENT 

WORK AUTHORIZATION NO. 5 

THIS WORK AUTHORIZATION ("Work Authorization") is presented according to the 
requirements of that certain  Continuing Services Agreement for General Maintenance and Repair 
Services ("Agreement"), and is  made and entered i nto th is 1 2th day of October, 2023, by and 
between: 

NATUREW ALK COMMUNITY DEVELOPMENT DISTRICT, a local unit of special
purpose government establ ished pursuant to Chapter 1 90, Florida Statutes, being 
s ituated in Walton County, Florida ("District"); and 

VIRGIN BROTHERS, LLC, whose address is 526 Casson Road, DeFuniak Springs, 
Florida 32435 (hereinafter "Contractor"). 

SECTION 1 .  SCOPE OF SERVICES. Contractor shal l provide the services set forth on the 
proposal attached hereto as Exhibit A and incorporated herein by reference ("Services") i n  
accordance with the terms o f  the Agreement. The Agreement and this Work Authorization shal l 
be contro l l ing over any confl ict between either document and the provisions of Exhibit A. 

SECTION 2. COMPENSATION. Payment of compensation for the Services under this Work 
Authorization shal l be based upon the Agreement and as set forth in Exhibit A. 

SECTION 3. ACCEPTANCE. Acceptance of thi s  Work Authorization wi l l  authorize the 
Contractor to complete the Services as specified in Exhibit A, and is indicated by the s ignature of 
the authorized representative of the District and the Contractor in the spaces provided below. 
Contractor sha l l  perform the Services in accordance with the terms and conditions of the 
Agreement, which, except to the extent expressly altered or changed in this Work Authorization, 
remain in fu l l  force and effect. 

(SIGNATURES APPEAR ON FOLLOWING PAGE) 
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IN WITNESS WHEREOF, the parties hereto have caused this Work Authorization to be 
executed the day and year first above written. 

Attest: NATUREW ALK COMMUNITY DEVELOPMENT 

D ISTRICT 

By : Jonette A Coram 

Its: Chairman, Board of Supervisors 
Kimberly O'Mera 

Print Name 
VIRGIN BROTHERS, LLC 

r�
Woodrow V1rg1n {Oct 13. 20?.3 11:50 CDT) 

Witness By : Woodrow Virgin 
RIts : M 

Attachment A :  Proposal 

2 



Attachment A: Proposal 
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